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OCHOBHE HH®OPMAIIMJE O APYLITBY

Cojamporeun A.Jl., beuej (maswe: “IpymTBo”) HajBehn je mpepahuBau coje y CpOuju u jenan on
Haj3HaYajHUjuX MpepahuBaya y UeHTpasHO] U McTO4YHOj EBponu. JlpymTBo je ocHoBaHo 1977.
roJIMHe, Kao pajHa opraHuzaiuja 3a UHIYCTPUjCKY Mpepajy coje y OCHUBaWY, a KOHCTUTYyHCaHhe
je okoHvano 1985. ronune.

VY Toky 1991. roauHe pykoBoAcTBO JlpyluTBa je IOHENO OMJYKY O M3JaBaky MHTEPHUX akluja
3armocIeHNMa U Ha Taj HAYWH W3BPIIUIIO TPaHCHOPMAIHjy Y NEOHIMUKO APYITBO. Y Toky 2000. n
2001. rommue JlpymTBO je TPUBATU30BATIO TMPEOCTANN JPYIITBEHH KamuTal EeMHCHjOM
OecruiaTHUX akLuja, YIUCAHUX OJ CTpaHe 3amocieHUX U Apyrux GU3MUYKUX JIMLa, a y CKiIaay ca
onpenbama 3akoHa 0 CBOjUHCKOj TpaHchopManuju u3 1997. rogune.

OcHoBHa JenaTHOCT JlpyuiTea je mpepaaa COjMHOT 3pHa KOjoM ce J00uja HU3 MyHOMAacHUX U
obe3maitheHux MpousBoja y oONMKY OpallHa, rpu3eBa U TEKCTypUpaHuX (HOpMH, Ka0 U COjUHO
yJbe, COjUHA CauMa U COjUH JIEIUTHH. J[OMYHCKH CErMEeHT MOCIOBHUX aKTUBHOCTH JlpymiTBa
npejcTaB/ba NpyXkawe yciayra y MOJbONPUBPEAHO] MPOU3BOMALM, MPOMET Ha BEJIMKO U Malo,
OTKYI TOJHOMPUBPEIHUX MPOU3BOJIA.

Cenumire JlpymTea je y beuejy, Ynuna Munycrpujcka Op.1. Ha gaH cacraBbama M3BelITaja
JpywTBo je umano 417 3anociieHuX pagHuKa.

OCHOBE 3A CACTAB/BAILE U IIPESEHTAIINJY ®PUHAHCHUJCKUX U3BELITAJA
N PAYYHOBOACTBEHUM METO/{

DHHAHCU[CKH U3BEIITAjH

®dunHaHcujckn w3BemTaju JlpymTBa ykJbyuyjy OuiaHc ctawa Ha jaaH 31.mapt 2013. roauhe,
OWaHC ycriexa, M3BEIITaj O NMpoMeHama Ha KamuTaly W W3BEeIITaj O TOKOBMMAa TOTOBHWHE 3a
nepuoa no 31.03.13. kao W mperien 3HauajHUX PAuyHOBOJCTBEHMX MOJIMTUKA W MpOLEHa, Te
HaroMeHe y3 (pMHaHCHjCKe U3BelITaje.

OcHoBe 3a cacTaB/bam-€ U MPe3eHTAlHjy (PMHAHCHjCKUX U3BeIlTaja

Ha ocHoBy 3akoHa 0 pauyHOBOACTBY M peBusuju (“CiyxOenu rmacauk PC” 6p. 46 on 2. jyHa
2006. ronune u Op. 111 oxm 29. meuembpa 2009. romuHe), MpaBHa JUlA U Mpeay3eTHULU Y
Penyonmuum CpOuju cy y obaBe3u jia Boljerwe MOCIOBHUX KHbWIa, MPU3HABAHKE U MPOICHUBabE
UMOBMHE U o0aBe3a, MpPUXOJa M pacxola, cacTaBjbaie, MPHKAa3UBabe, NOCTABIbabE U
obenonamuBame (PUHAHCHjCKUX HM3BEIITaja BpINE Yy CKIIAAy ca 3aKOHCKOM U MPOo()eCHOHATHOM
peryiatiBoM, Kkoja mojapasymeBa OKBUp 3a TpUIpeMame W TpHKa3WBambe (HMHAHCHjCKUX
u3pemitaja  (“OkBup”), MehyHapoaHe pauyHoBojacTBeHe cTaHmapae (“MPC”), oaHocHO
MehyHapoaHe crannapae ¢guHaHcujckor m3BewtaBawa (“MCOM”), kao M Tymauewa Koja cy
cacTaBHM JIeo CTaHJapAa Koju ¢y Ouiu Ha cHas3u Ha JaH 31. geuemopa 2002. roauHe.

N3mene MPC, kao m HoBu MCO®W wu oxaroeapajyha Ttymadewa, uzgatu ox Opbopa 3a
MehyHapoJHe pauyHOBoACTBeHe cTanaapae (“Ondop”) u Komurera 3a Tymauewme MehyHapoaHor
(uHaHcHjckor m3BemTaBamwa (“Komwurer”), y nepuoay oxn 31. neuem6pa 2002. roauHe mo 1.
janyapa 2009. roauHe, 3BaHWYHO Cy YCBojeHM PemeteM Munuctpa (unaHcuja PemyOnunke
Cpbuje (“MunuctapctBo’™) u o0jaBbeHr y Ciyx0eHoM rinacHuky PC Op. 77 Ha naH 25. okToOpa
2010. roauue.

Mebhytu™, 10 ngaTyma cacTaB/batba MPUIOKEHUX (MHAHCUJCKUX HW3BELITaja, HUCY Ouile
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npeseneHe cBe naMeHe MPC/MCOU u IFRIC Tymauema koja cy Owmia Ha CHa3W 3a TOJWIIHE
nepuose koju nounwy 1. janyapa 2009. ronune. [1pu Tom, npuiioxkeHH (PUHAHCUjCKU M3BELITAjU
Cy MpHKa3aHu y GpopMaty mpomnrcaHoM [1paBUIIHIKOM O KOHTHOM OKBHUPY U CAApKUHU padyHa y
KOHTHOM OKBHpPY 3a NpUBpeIHA MPYIITBa, 3aApyre, Apyra TpaBHA JWNa U Mpeay3eTHUKE
(“Cnyx06enu rnacauk PC” 6p. 114 ox 22. neuemdpa 2006. rogune, 6p. 119 on 26. aeuemdpa
2008. roaune, 6p. 9 on 6. dhebpyapa 2009. rogune u 6p. 4 ox 29. janyapa 2010. roaune), koju
npey3uMa 3aKOHOM Jie(MHHUCAH TMOTIYH CKyN (DMHAHCHjCKMX WM3BEllITaja KOju OACTyMa OJi OHOT
nepunucanor 'y MPC 1 “Ilpuka3uBame (QUHAHCHjCKMX H3BeLITaja”’, a y3 TO y MOjeAMHUM
JIeIOBUMa OJICTyTIa M OJl HauWHa INpuKa3nBama ofpeheHnx OMIaHCHUX Mo3uiuja npenBuleHnx
HaBeZieHUM ctaHaapaoM. O0jaBJbeHN CTaHAApAM U TyMauewa Ha CHa3u y Tekyhem nepuoay Koju
jOII yBEeK HHMCY 3BaHMYHO MPEBEJEHN U YCBOjeHHU, Kao U 00jaB/beHM CTaHAApAN M TyMadera Koju
joLI yBeK HUCY Y MPUMEHH, 00eNofjatbeHu Cy Yy HaroMeHaMa 2.2 u 2.3.

CxollHO HaBeJeHOM, a MMajyhw y BHIY TOTEHIMjaTHO MartepujaiHe edeKTe Koje OCTyNama
pauyHoBojcTBeHUX npomnuca Penyonuke Cpouje on MCOU u MPC mory umatu Ha peaiHoCT U
00jeKTUBHOCT (MHAHCHjCKUX u3BelITaja [IpuBpeqHOr ApylITBa, MPUIOKEHH (UHAHCHjCKU
M3BEIITAajM ce He MOTY cMaTpaTd (PMHAHCHjCKMM W3BEIlTajuMa cacTaBJbeHUM Y CarjlaCHOCTH ca
MC®U nu MPC.

®DuHaHCH]jCKM W3BEIITAjU Cy CACTaB/LEHM Y CKIIaJly ca HaueJOM UCTOPHUjCKOT TPOLIKA, OCUM aKo je
JIpyravrje HaBeJJIeHO Y padyyHOBOACTBEHUM TOJIMTHKAMa Koje Cy JaTe y 1ajbeM TEeKCTY.

[IpuBpeaHo JpyIITBO je y cacTaBbatby OBUX (DUHAHCHjCKUX W3BElITaja MPUMEHUBAJIO
pauyHOBOJICTBEHE TOJIUTUKE 00pa3IokKeHe y HATOMEHH 3.

®dunHaHcujcku w3BemiTaju [lpuBpenHOr IpyliTBa Cy HWCKa3zaHW y Xusbajama JauHapa. JluHap
MpeJICTaBJba 3BAaHMYHY U3BEUITajHY BalyTy y Penyonuuu Cpouju.

OG6jaB/beHN cTAHJAPAN U TYMAaUYeHmha HA CHA3U y TeKyheM mepHoay Koju joul yBeK HHCY
3BAHUYHO MpeBeeHN U YCBOjeHH

Ha nan o6jaBibMBama OBMX (PUHAHCHjCKMX HM3BellTaja, J0Jle HABEJCHW CTaHIApAM W HM3MeHe
cTanmapna cy ounm uznaru oj crpane Oxbopa 3a mel)yHapoaHe padyyHOBOJCTBEHE CTaHIape, a
cneaeha Tymauewa Ouna cy objaBibeHa oJf cTpaHe Komurera 3a Tymauewe MelhyHapoaHor
(bmHaHCHjCKOT M3BELITAaBawa, Al HUCY 3BaHWYHO ycBojeHa y PenyOnuuum CpOuju 3a rojuiimbe
nepuoie Koju mounmy Ha niaH 1. janyapa 2010. rogune:

e U3mene MCOU 7 “OunaHcujckn nHCTpyMeHTH: OOGenonawuBama” — M3MeHe kojuMa ce
nobosblllaBajy obenojamnBamba Gep BPEIHOCT U pU3MKA JIMKBUIAHOCTH (PEBUIMpAH MapTa
2009, Ha cHa3u 3a roAMUIbE MEPUOJe KOjU MOYMHY Ha JlaH Wiu HakoH 1. janyapa 2009.
roJinHe),

o lsmene MC®U 1 “IlpBa npumeHa MehyHapoaHUX cTaHapa (GUHAHCHjCKOT M3BEllITaBamba =
— JlomaTHu u3y3elu 3a Juua Koja mpBu nmyT npuMmerwyjy MCOU Usmene koje ce ofHOCe Ha
CpelcTBa Yy MHAYCTPUjU HadTe W raca W yTBphUBamwe Ja JIM YrOBOPU CaApKe JIU3WHT
(peBuaupan jyna 2009, Ha cHa3M 3a roAulIbe MEPUOAE KOju MOUYMHbY Ha JaH WM HaKoH 1.
janyapa 2010. roaune),

e li3MeHe pasIMuUMTHX CTaHIapJa W TyMauewa pesyarar cy [lpojekta roauiimer
KBaJIMTaTUBHOT MnoOosbliatbka MCDOU ob6jaBmenor 16. anmpuna 2009. ronuHe (MCOU 5,
MC®U §, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, IFRIC 16 mnpBeHCTBEHO ca HaMepoM
OTKJIaatha HeycarjalleHOCTH W Mojalilbera QopmMmynandja y TeKcTy (M3MeHe cTaHaapna
CTYIajy Ha CHary 3a rojMllibe NMepuojie KOoju Movuilby Ha JaH uiu HakoH 1. janyapa 2010.
rogune, a usMeHa IFRIC Ha nan wnu HakoH 1 jyna 2009 ),

e U3mene MPC 38 “HemarepujanHa UMOBMHA™ (Ha CHa3M 3a FOJULLIbE NEPUOJE KOjU MOUYUY
Ha JiaH 1M HakoH 1. jyna 2009. ronune),
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e lizmene MCOU 2 “[Inahawa akuujama™ HM3mene kao pesyntar [Ipojekta roauuiwmer
KkBanuTatuBHOT mobospmaa MCOU  (peBuapan ampuna 2009. roamHe, Ha CHa3W 3a
TOAMIIE MIEPUOJIe KOjU TMOUNBbY Ha AaH Win HakoH 1. jyma 2009. rognne) U u3MeHa koja ce
OJIHOCHM Ha TpaHcakluje miahamwa akuujama rpyne 3acHOBaHE Ha FOTOBUHM (PEeBUIMpAH jyHa
2009. roguHe, Ha CHAa3W 3a TOIWILIILE MEPUOJIE KOjU MOYMIbY HA JaH WM HakoH 1. jaHyapa
2010. ronune);

e Usmene IFRIC 9 “TloHoBHa mpoueHa yrpaheHUX AepuBaTa” CTyna Ha CHary 3a rOJAMLIHE
nepuoae Koju TMoudby Ha JaH uid HakoH 1. jyma 2009 wu MPC 39 “Ounancujcku
uHcTpyMeHTH: IlpusHaBame M Mepewe” — YrpaheHn aepuBaTu (Ha CHa3d 3a TOAMLIGE
nepuoJe Koju movynby Ha JaH uiu HakoH 30. jyna 2009. rogune),

e [FRIC 18 “TIpeHoc cpejcTaBa ca kynaua” (Ha CHa3M 3a rOJUIIbE MEePUoe KOjU MOounby Ha
IaH wim HakoH 1. jyma 2009. ronune);

O6jaB/beHHU cTAHAAPAN U TYMAa4Yermha KOjH jolll YBeK HHCH CTYNIJIH HA CHATY

Ha nan n3naBama oBUX (PMHAHCHjCKUX M3BeIITaja ciaenehn cTaHaapan, lBUX0Be JOMyHe U
TyMauera OWn cy 00jaB/beHHU, aJli HUCY jOII YBEK CTYIHJIM Ha CHary:

e ,CBeoOyxBaTHM OKBHMp 3a (UHaHcHjcko u3BewTaBame 2010. roguHe™ WWITO NpeAcTaBba
nu3Meny ,,OKBUpa 3a MpUNpeMame W MpuKazuBame (PUHAHCHJCKUX U3BelTaja™ (Ha CHa3Mu o
Jatyma objaBJbuBamba, 0JJHOCHO 01 centeMOpa 2010. roauxe).

e MCOU 9 “DuHaHCHjCKM MHCTPYMEHTH” (Ha CHa3W 3a FOJUIIbE Meproje KOju TMOYMbY Ha
JlaH 1M HakoH 1. janyapa 2013. roause),

e Jlonyne MCO®U 1 “TlpBa npumMeHa MehjyHapoaHuX cTaHaapaa (GUHAHCHjCKOT M3BellTaBama =
— OrpanunueHo usysehe on1 ynopenHux odenojamnBarma nponucaHux y oksupy MCOU 7 kon
JMIIa Koja MpBU NyT npuMemnyjy MCOU (Ha cHa3M 3a roaulimbe Meprojie KOju Mourkby Ha
JlaH 1y HakoH 1. jyna 2010. rogune),

e Jlonyne MCO®U 1 “Tlpa nmpumeHa MehyHapoaHuX cTaHaapaa (GUHAHCHjCKOT M3BellTaBama =
— Benuka xunepuHdanuja u ykiamame GUKCHUX JaTyMa 3a JIMia Koja MPBU My T NMPUMEnYjy
MCOU (Ha cHa3u 3a ToAMUIKbE MEepuoje KOju MOuukby Ha JaH uiu HakoH 1. jyma 2011.
roJInHe),

e JlonyHe MC®OU 7 “@DuHaHCUjcKM MHCTPYMEHTH: obenofamuBawa’- [IpeHoc (puHaHCHjCKUX
cpelcTaBa (Ha CHa3M 3a TOAMIILE TIepuoJie KOjU MOUYWibY Ha JaH WM HakoH 1. jyna 2011.
roJInHe),

e Jlonyne MPC 12 ,Ilope3n Ha moburtak” — OmnoxkeHu nope3s: noBpahaj cpeacraBa koja ce
HaJiaze y OCHOBH (Ha CHa3M 3a FOJWIIbE MeproJie KOjU TOUNbY Ha JIaH WM HakoH 1. jaHyapa
2012. rogune),

e Jlonyne MPC 24 “O6enonawuBama 0 nope3aHuM juunuma” — [lojeHOCTaBIbeHN 3aXTEeBHU 3a
o0enojarbUBakbeM KO JUla Mo/ (3Ha4ajHOM) KOHTPOJIOM MJIM YTHLIAjeM BIajie U Mojallberhe
neduHUIMje MOBe3aHor JiMia (Ha CHa3W 3a TOJMIIbe Mepuojie KOju TOYMKbY Ha JaH WM
HakoH 1. janyapa 2011. ronune),

e Jlonyne MPC 32 “duHaHCHjCKM MHCTPYMEHTH: Tpe3eHTaluja’— PauyHOBOJCTBEHO
oOyxBarame Mpeyer rnpaBa Ha HOBe akiuje (Ha CHa3M 3a rOJMLIbE Mepuojie KOju MoUunkby Ha
JlaH 1 HakoH 1. ¢pebpyapa 2010. rogune).
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OCHOBE 3A CACTAB/BAIGE U ITPESEHTALINJY ®UHAHCHUJCKUX U3BELITAJA
N PAYYHOBOACTBEHUM METO/ (HacTaBak)

OGjaB/beHHU cTaHIAPAN U TYMa4yermha KOjH jolll YBeK HHCHU CTYNHJIH Ha CHAry (HacTaBak)

e JlomyHe pa3NIMUUTUX CTaHAapAa U Tymauewa ,llobossmaba MCOU (2010)“ pesyaTar cy
IIpojexta roguimer kBanuTatuBHOr nodosbuaa MCOU objaBsbeHor 6. Maja 2010. roauxe
(MCo®HU 1, MCOU 3, MCDOU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHncTBeHO ca
HaMepoM OTKJIalama Hecllarama | rnojallmbermha GopMyianyja y Tekcty (Behnna nomnyHa Ouhe
Ha CHa3M 3a roJIviihe Meproie KOju Movnby Ha J1aH Ui HakoH 1. janyapa 2011. roguxe),

e JlonyHe IFRIC 14 “MPC 19 - Orpanudemwe aeuHUcaHUX NpUMaba, MUHUMAJIHU 3aXTEBU 3a
(¢uHaHCHpakeM W muXoBa UHTepakuuja” [lpennaheHn MUHMMaNHM 3aXTeBM 3a
(mHaHCHpameM (Ha CHa3M 3a ToJWIIbE NEPUOoJie KOjU TMOYHbY Ha JaH WM HakoH 1. jaHyapa
2011. ronune).

e [FRIC 19 “HamupuBame ¢uHaHCHjcKMX 0OaBe3a MHCTPYMEHTHMA Kamurtana” (Ha CHa3W 3a
FOAMLIKbE MepHoJIe KOjU MOUYMbY Ha J1aH WK HakoH 1. jyna 2010. ronune).

Ynopeanu noganu

VYnopeaHe nojarke npeacTaBibajy (puHaHcHjcku M3BewmTaju JpymTea Ha nad 31.12.2012.roquHe

3a bunanc ctama,a 3a bunanc ycnexa u TokoBe rotoBuHe yrnopeaHe MojaTKe MpeacTaBsbajy

¢uHaHcujckn u3BewnTaju Jpywrsa Ha nad 31.03.2012.ronuse.

MPEIVIEJ] 3HAYAJHUX PAUYHOBOJACTBEHUX INOJIUTUKA

Ipuxoan u pacxoan

[Tpuxoan ox mpojaje MpHU3HAjy ce Kaja ce PU3MK U KOPUCT MOBE3aHM ca MPaBOM BJIACHUILTBA

MpeHoce Ha KyIIIa, a TO oApa3syMeBa JaTyM HcIopyke mpousBona kyniy. [Ipuxoan ox ycmyra ce

NpH3HAjy Kaja ce yciyra U3BpLUH.

[Tpuxonn ce Mckaszyjy 1O MPaBUYHO] BPEIHOCTH CpelicTaBa Koja Cy mMpumJbeHa win he Outh
MPUMJbEHa, y HETO M3HOCY HAKOH yMatera 3a JaTe TOIycTe U Mope3 Ha 10JaTy BpeIHOCT.

[Tpuxoau u pacxou Of KaMaTa Ce KibIKe Y KOPUCT, OJJHOCHO Ha TepeT 00pauyHCKOr repruoja Ha
KOju ce oJlHOCe.

Ca JaTyMOM Ha KOjU Cce KibMKe MPUXOaM Takole ce Kiike U oaroapajyhu pacxoau (MpUHIMIT
Y3POYHOCTH TIPUXOJa M PACXO/Ia).

TpollkoBU oJpxaBarba U OMPaBKM OCHOBHUX CpeZicTaBa ce MOKPUBAjy M3 MpHUXoJa oOpauyHCKOr
nepuoaa y KoMe HacTaHy.

IIpepauyHnaBame cpeacTaBa U 06aBe3a y CTPaHHM cpeJcTBHMA Iiahama
[locnoBHe mpoMeHe HacTane y CTpaHWM cpelcTBMMa Iuialiakba npepadyHate Cy y AWHape Mo

cpelbeM Kypcy yTBpheHoOM Ha Mel)yOaHKapckoM Tp>KMIUTY J€BU3a, KOjU je BaXUO Ha JlaH
MOCJIOBHE MTPOMEHE.
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CpenctBa u o0aBe3e HCKazaHe y CTpaHMM cpeicTBMMa Iuiahama Ha fJaH OnnaHca cTamba,
npepayyHaTH cy y JUHApe 1o cpeAmeM Kypcy yTBpheHoM Ha MelyOaHKapcKOM TP)KUILUTY JeBH3a
KOjH je BaKUO Ha Taj AaH.

[To3uTUBHE U HEeraTMBHE KypCHE pa3jiMKe HacTalle MPUIMKOM MOCIOBHUX TPaHCAKLUja Y CTPaHUM
cpeacTBuMa muahamwa M NPUIMKOM MpepadyHa Mo3uluja OuiiaHca cTamba UCKa3aHUX Y CTPaHUM
cpencteuMa rmiahama KibIDKEHE Cy Y KOPUCT WM Ha TepeT OuiIaHca ycrexa, Kao AOOWIH WiH
TYOHITH 1O OCHOBY KYPCHHX pa3jiuKa.

HPEIJVIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJINTUKA (HacTaBak)
Beneduumje 3a 3anocJiene
a) Ilope3u u oonpunocu hoHOO0BUMA 30 COUUJATIHY CUZYPHOCT 3ANOCTEHUX

VY ckiagy ca mpomucuMa Koju ce nmpumenyjy y Pemyomuuu Cpbuju, JpymrTBo je y obaBe3un na
niaha nopese M IOMPUHOCE TIOPECKUM OpraHuMa U JpxaBHUM (QoHJ0BHUMA KojuMa ce 00e30ehyje
colyjaiHa cUTypHoCT 3arocieHnx. OBe obaBes3e yKkJbydyjy Mopese 1 JONMPHUHOCE 3a 3arocieHe Ha
TEpeT MOC0AaBLa Yy N3HOCUMa 00padyHaTHM IO CTOMama MPOMHCAHUM 3aKOHCKUM TPOMUCUMA.
HpywTBo je, Takohe obaBe3HO @ o1 OpyTO 3apajie 3armocieHuX 00ycTaBy JONPUHOCE U Ja UX, Y
MMe 3amnoclieHuX, yriati (GongoBrMa. [lope3n M TOMPUHOCH Ha TEepeT TOCIo/aBla U Mope3u 1
JOTIPUHOCH HA TEPET 3aMOCIICHOT Ce KIbIDKE Ha TepeT pacxofa Meprojia Ha KOju ce 0JTHOCE.

0) Obasese no 0CHOBY OMNPEMHUHA U JyOUIapHUX HAZpaoa

Jlpy1uTBO je Ha OCHOBY oJipei0u 3akoHa 0 pajay y 00aBe3u Ja UCIUIATH 3arocieHMa OTIPEMHUHE,
MY TIPECTaHKY paJHOT OJHOCA paau Kopuinhemwa MpaBa Ha TEH3Wjy, Y BUCUHH TPH MPOCEUYHE
3apaje ucriahene y Penyonumu, npeMa nociemeM 00jaBJbeHOM MOJIATKy pernyOauuKkor opraHa
HaJJISKHOT 3a rnocyioBe cratuctuke. [lopex tora, JIpymTBo je y o6aBe3u ja NCIUIATH U jyOuiapHe
Harpajie 3arnocjeHuMa y 3aBUCHOCTH O] Iy’KMHE HETPEKUIHOT paaa y JpymTBY ¥ TO Y BUCHHH OJ1
jemHe mpoceuHe 3apane ocTBapeHe y JIpylITBY y Mecely KOju NMPETXOAHM Mecelly y KojeM ce
ucriahyjy jyounapHe Harpane.

Ilope3n n nonpuHoCH
IMope3 Ha x06uUT
a) Texyhu nope3 na 0odoumax

Texyhu mopes Ha 1oOMTaK MpeACTaB/ba M3HOC KOjU ce oOpadyHaBa ¥ rutaha y ckiaay ca 3akoHOM
0 rnope3y Ha 106Ut npeayzeha pakehum y Penyonuun Cpouju.

[Topez Ha nobutak y BucuHu on 15% (2011. ronuna: 10%) ce nnaha Ha MOpecKy OCHOBUILY
yTBpheHy mopeckum Ommancom. [lopecka oCHOBHIIA MpHKa3aHa y MOPECKOM OWIIAHCY YKJbyuyje
JIOOUT NpUKa3aHy y 3BaHUYHOM OMJIaHCY ycriexXa U Kopekidje AerHUCaHe MTOPECKUM MPOonucuMa
Peny6nuke Cpbuje.

[Topeckn mpornucu Peny6nuke Cpbuje He mpeapubajy moryhHocT ma ce Mopeckd ryOuIM u3
Texyher mepuoja MOry KOPUCTUTH Kao OCHOBa 3a mnoBpahaj mopesa miuaheHor y mpeTXOoaHUM
nepuoguMa. Melhytum, Tyoumm u3 Tekyher mepuoza MOry ce TpPeHeTH Ha padyH IOOWUTH W3
Oyayhux oOpadyHCKUX MEpUO/Ia, alld He Ay)Ke OJ1 AeceT rojinHa.

OpnnokeHu mopes Ha JoOHUTak ce oOpadyHaBa kopuiiheweM MeToze yTBphrBama odaBesa mpeMa
OusaHcy crawa, 3a NpUBpeMeHe pasjiiKe Mpousaliuie U3 pasjiuke u3Mel)y mopecke OCHOBHIIE
cpelcTaBa u 00aBe3a y OMJIaHCY CTalba M HUXOBE KIUIOBOJACTBEHE BpenHocTH. Bakehe mopecke
CTOIe Ha JaTyM OWlaHca cTama ce KOpHUCTe 3a yTBphuBame pasrpaHMueHOr M3HOca ropesa Ha
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nobut. OpioxkeHe mnopecke obaBe3e ce MPU3HAJy 3a CBE ONOPE3UBE IMPUBPEMEHE pPA3JUKe.
OpnnoxxkeHa Mopecka CpeicTBa ce MpHU3HAjy 3a CBe OJOWTHE MpUBPEMEHe pasiinke U edexTte
MPEeHEeTOr TyOUTKa W TIOPEeCKMX KpeIauTa Ha TOpecKH OWiaHc, KOju ce MOTY MPEHOCHTH, 10
cTeneHa a0 kojer fie BEpOBaTHO IMOCTOjaTH OMOpe3nBa AOOMT OX Koje ce OJJIOKEHa IMopecka
CpeACTBa MOT'Y MCKOPHCTHUTH.

HPETJIE] 3BHAUAJHUX PAYUYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
Hope3u u JonpuHOCH (HACTABAK)

Ilope3 Ha 100uT (HacTaBaK)

0) Oonosicenu nope3 Ha 00OUMAaK

OpyiokeHn TIope3 ce KKK Ha TepeT WM Y KOpUCT OWllaHca ycrexa, OCHM KaJa ce OJJHOCH Ha
MO3WLKje KOje Ce KIIKEe MUPEKTHO y KOPHUCT WM Ha TepeT KamuTajia, U y TOM CIIydajy ce
OJIJIO’KEHH Tope3 Takohe pacmopelyje y OKkBUpY KamuTana.

IMope3u u JONPHHOCH KOjH HE 3aBHCE O/ pe3yJITaTa

[opesn 1 MONPHHOCH KOjU He 3aBHCE O] pe3yJiTara yKJby4dyjy Mope3 Ha IMOBHHY M Jpyre nopese
W JIOTIPHHOCE KOjHu ce muiahiajy mpema pasHuM peryOJIMuKUM M ONIITHHCKUM Tponucuma. Octanu
MOpe3u U TOTIPUHOCH MPU3HAjY Ce Kao PacXo]l Meprosia y KOMe Cy HacTallu.

HereTHI/lHe, HHBECTUIIHOHE HEKPETHUHE. l'lOCTpOjel-La H orpemMa

[ToueTHO Mepeme HeKpeTHUHA, TOCTpOojeba U ONpeMe, KOju MCIyHhaBajy YCIoBe 3a MpHU3HaBabe
cpelcraBa, BpINM ce MO HaOaBHOj] BPEMHOCTH WM IIEHW KoIITama. HakHaaHu w3manu 3a
HEeKpeTHHHE, MOCTPOjetba M OMpeMy MPH3HAjy ce Kao CPeACTBO caMO Kaja ce THUM Hu3jaluma
no0oJblIaBa CTabe CPECTBA U3HA/] HErOBOI MPBOOUTHO MPOLICHEHOT CTaHAapAHOT yunHka. CBu
OCTaJli HaKHA/THO HACTalli U3/IallM PU3HAjy ce Kao pacXoi y Mepruojy y KojeM cy HacTajH.

HakoH moueTHOr nmpu3HaBama, HEKPETHUHE (3eMJbUIITE U I'pal)eBUHCKN 00jeKTH) ce UCcKa3syjy Mo
peBaIOPH30BaHOM M3HOCY, KOjH M3pakaBa HHXOBY TOIITEHY BPEIHOCT Ha JaH peBajopH3alje,
yMambeHOj 3a YKYMaH M3HOC HMCIpPaBKU BPETHOCTH MO OCHOBY aMOpTH3allMje W YKYMaH H3HOC
WCIPaBKK BPEJHOCTH TI0 OCHOBY T'yOuTKa 300T 00e3Bpehemna.

[TowTeHy BpeAHOCT HEKPETHMHA YMHU HUXOBA TPXKUILIHA BPEAHOCT KOja ce yTBphyje MpOLEHOM.
Peanopusauuja ce Bpim caMo Kana ce MOIITeHA BPEAHOCT PEeBaJOPU30BAHOT CPEACTBA 3HATHO
pa3NuKyje O KEeroBe NckasaHe BPeIHOCTH.

[TocTpojema u ornpemMa HaKOH TOYETHOT MPHU3HABAba UCKA3yjy ce Mo HabaBHO] LIEH! WK 10 IeH!
KOIITakha YMameHOj 32 YKyINaH U3HOC oOpauyHaTe aMOpTH3alfje U yKylaH U3HOC ryOouTka 300T
obe3Bpehema.

Jobuuy uam ryOuuy Koju MpoUCTEKHY U3 pacxojoBama WK oTyhemwa MpU3Hajy ce Kao MpUXon
WM pacxoj y OunaHey ycnexa.

AMopTHu3anuja

AmopTH3anyja HeKpeTHIHA, TTOCTPojerba U oTpeMe oOpadyHaBa ce MPOMOPLHOHATHIM METOJIOM,
TOKOM TPOLIEHEHOT Beka KopucHe ynoTtpebe. KopucHu Bek ynorpebe U cTone amopTu3aluje 3a
rNIaBHE Tpyne cpeicrana cy cneaehe:

I'1aBHe rpyne oCHOBHMX cpeicTaBa Crona (%)
['paljeBuHCKN 00jeKTH 1,5-5%
[TpousBoaHa onpema 5-25%
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TepeHcka 1 myTHUYKA BO3MIA 10-20 %
Pauynapn 20-33%
Ocrana onpema 1,5-50%

NPETJIEJ] 3BHAYAJHUX PAUYHOBOACTBEHHUX ITOJIUTUKA (HacraBak)
HexpeTHnHe, HHBECTHIHOHE HEKPETHHHE. MOCTPOjerha U onpeMa (HACTABaK)
AMopTHu3anuja (HacTaBaK)

AMOpTH3alIOHe CTOMe Ce PeBUAMPAjy CBake rolliHe paau yTBphUBawa OHE amopTH3alldje Koja
oJlpakaBa CTBapHHM YTpOIIaK OBMX CpeJcTaBa Y TOKY ITOCJOBara Ha OCHOBY TpeocTallor Beka
IBUXOBOT KOpHUIIhema.

HHBCCTPI[II/[OHC HEKPETHUHE

VHBeCTHLMOHE HEKPeTHHHE Cy HEKpeTHHHe Koje JIpyluTBO, Kao BIACHHMK, IPXKH pPajau
OCTBapHBama 3apajie OJ W3/laBara HEKPEeTHWHE WIIM pajau yBehiamba BPEAHOCTH KamnuTajla WIH
pamM W jemHor W JpYror, a He paad ynoTpede 3a mpyxkame yciyra HiIM 3a Imotpede
aJIMMHHUCTPATUBHOT TOCIIOBaba UM MPOJiaje Y OKBUPY PEAOBHOI MocioBawa. [I04eTHO Mepetse
WHBECTHIMOHE HEKPEeTHWHE TMPWINKOM CTHIaka BPIIM ce 10 HabaBHOj BPEAHOCTH WIIM LEHU
KomTamba. HakoH TmOYeTHOr Tmpu3HaBamba, WHBECTHLOHE HEKPETHWHE Cce WCKasyjy To
peBaJIOPM30BaHOM M3HOCY, KOjH M3paXkaBa HUXOBY MOLITEHY BPEIHOCT Ha JIaH peBajopu3aluje
OJHOCHO TIPOLICHE, YMabEeHOj 3a yKyNaH M3HOC MCIIPABKM BPEAHOCTH 110 OCHOBY aMOpTH3aLuje 1
YKYIaH U3HOC UCMPABKKU BPEAHOCTH MO OCHOBY I'yOMTKa 3001 00e3Bpeherba.

HemaTtepujanna yjaarama

Hematepujanna ynarawa opHoce ce Ha HabaB/beHM CO(TBEp M KWI' U MCKa3zyjy MO HabaBHO]
BpPEIHOCTH YMamEeHOj 3a aMopTHu3alujy. HemartepujanHa ynarawa ce OTIUCY]y MPONOPLUUOHATHUM
METOJIOM y NIepHOJIy O/ JIBE IO JeCeT TOJ1Ha.

Jdyropounu ¢pUHAHCHjCKH MJIaCMaHH

JlyropouHu (pMHaHCHjCKM MjacMaHM o0yxBarajy yyewiha y kanuTaly MOBe3aHMX MPaBHUX JIMLA,
MOCJIOBHUX 0aHaka M JApYrux MpaBHUX JIMIA MCKa3aHU MO MeToAy HabaBHe BPEIHOCTH Koja ce
yMmamyje 3a obOe3Bpehera Ha OCHOBY MpOLEHE pPYKOBOJACTBA paad CBOhewa Ha HUXOBY
HaJIOKHAUBY BpeHOCT. OBM 3ajMOBH C€ UCKa3yjy M0 HOMHHAIHO] BPEHOCTH.

YMameme BpeAHOCTH

Ha cBaku patrym OwunaHca crama JIpylITBO MpEeHCIUTYje KHUTOBOACTBEHE HW3HOCE CBOje
MaTepujajiHe UMOBHHE Ja O yTBPAWJIO TMOCTOje JM Ha3HakKe Ja je JOUUIo J0 ryOuTaka ycien
yMamema BpeIHOCTH HaBeJeHe HWMOBHMHe. AKO TIOCTOje TakBe HasHake, Ipolemyje ce
HaJIOKHA/IMBU M3HOC CPeJICTBA Jja O ce MOrao YTBPAUTH €BEHTYaJHU I'yOUTaK HACTAO YMatheHheM.
Ako Huje moryhe MpOLEHUTH HAJAOKHAIAWBKM M3HOC TOjEJIMHOT CpelCcTBa, J[pylmITBO Mpolewyje
HaJIOKHa/IMBY M3HOC jeANHMIIEe KOja reHepHIle HOBall, a KOjoj TO CPe/ICTBO MPHMa/a.

HanokHaauea BpeTHOCT je HETO MpoJiajHa LeHa WM BPEeIHOCT y YIOTpeOu, 3aBUCHO 0J1 Tora Koja
je Buia. 3a noTpebe mpoleHe BPEeJHOCTH y ynoTpeOu, mpoueweHu Oyayhu HOBYaHM TOKOBU
JICKOHTY]y Ce JI0 cajalllibe BPeJHOCTH NMPHMEHOM JIMCKOHTHE CTOMe Ipe Ornope3nBama Koja
ollpakaBa CaJallllby TPXKUIIHY MPOLIEHY BPEMEHCKE BPEAHOCTH HOBIA U pU3MKE crieluduuHe 3a
TO CPEACTBO.
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MNPETJIEJ] 3BHAYAJHUX PAUYHOBOACTBEHHUX INTOJIUTUKA (HacTraBak)
YMameme BPeTHOCTH (HACTABAK)

AKoO je TpolierheH HaJOKHAMBH M3HOC CPENCTBA (MM jeAMHUIIEe KOja TeHepHINe HOBAIl) MambH O]
KHIUTOBOJICTBEHOT M3HOCA, OHJIA C€ KHMIOBOJCTBEHH M3HOC TOra CpelcTBa (WM jelUHHUIEe Koja
reHepHuiiie HOBAIl) yMamyje 70 HaJJOKHAMBOT M3HOCca. ['yOulu o] ymamwermha BPeJHOCTH MPU3Hajy
ce oMax Kao pacXof, OCHM aKO CPeICTBO HHUje 3eMJBUINTE WM 3rpajia Koje ce He KOPUCTH Kao
WHBECTUIIMOHA HEKPETHHHA KOja je McKa3aHa 1Mo peBajJOpU3MpPaHOM M3HOCY, Y KOjeM Ciyuajy ce
ryOuTaK o yMamema McKasyje Kao CMambemhe BPeJHOCTH HACTAJI0 PeBAIOPH3ALIN|OM CPECTBA.

Kox HakHamHOT TIOHMIITEHA TYOUTKA O/ YMambemha BPEIHOCTH, KIbUTOBOICTBEHH M3HOC CPEICTBA
(jenmnHune koja reHepuiie Hopall) nmoBehaBa ce J0 PEBUIAMPAHOT MPOLEHEHOT HaJIO0KHAJIUBOT
W3HOCa TOra CpeAcTBa, MpHM dYemy Beha KIWTOBOJACTBEHA BPEAHOCT He Mpemaliyje
KIUTOBOJACTBEHY BpEIHOCT Koja Ou Ouja yTBpheHa na y MpeTXOAHUM roAMHAMa Huje Ouio
NpU3HATUX TyOWTaka HAa TOM CpeNcTBY (jeIMHUIM KOja TEHepHIle HOBAl) YCIed yMamema
BpeaHoCcTH. [ToHNIITeEe TYOUTKA O/l yMambebha BPeJJHOCTH 0JIMaxX ce MPH3Haje Kao MPUXO0Jl, OCHM
aKo ce MpeJMETHO CPeACTBO HE HCKasyje MO MPOLEHEHOj BPEeIHOCTH, y KOjeM clyyajy ce
MOHUIITEHE TYOUTKA 0] yMareta BPeIHOCTH McKa3yje kao norehame ycies pepanopusanuje.

3aanxe

3anuxe ce Mckasyjy 1Mo [eHH KOIlTamba WM M0 HeTO MPOoJajHOj BPEIHOCTH y 3aBUCHOCTH Koja je
Hka. HeTo odvekuBaHa mpojajHa BPEJHOCT je lieHa MO KOjoj 3ajuxe Mory OWTH mpojare y
HOPMAITHUM YCJIOBMMA MOCJIOBaha HAKOH YMathekba LIeHE 3a TPOLIKOBE MPojaje.

BpenHocT 3anmxa marepujaia ¥ pe3epBHHX JAeloBa ce yTBplyje Ha OCHOBY MeTOAa TpOocedYHe
HabaBHe 1ieHe. HabaBHA BpeHOCT yKJbyuyje BpelHOCT Mo (akTypu nobOaBibada, TPAHCTIOPTHE W
3aBHCHE TPOIIKOBE.

BpennocT HenmoBpieHe MPOU3BOIHE M TOTOBUX MPOU3BOJA YKJbyuyje CBE MUPEKTHE TPOIIKOBE
MPOM3BOAE KA0 M ANMKBOTHH JIE0 TPOIIKOBA MOTOHCKE pexije.

3anuxe pobe y MaraiuHy eBUACHTUPAjy ce M0 HaOaBHUM IIeHaMa, a 3ajiuxe pode y Majomnpoaaju
Mo MaJlonpojajHuM lieHama. Ha kpajy oOpauyHCKor mnepuoaa BpIIM ce CBoljere BpPEIHOCTH
3anuxa Ha HabaBHY BpEIHOCT aJIOKAIMjOM pasiiMKe y LeHH, M3pauyHare Ha MPOCEYHO] OCHOBH,
n3mely HabaBHe BpeAHOCTH Mpoaare pode 1 pode Ha CTawby Ha Kpajy TOJIMHE.

Tepehemwem ocTammx pacxoja BpIIM Ce WCIpaBKa BPEIHOCTH 3aluxa y CllydajeBUMa Kaja ce
OIlEHN Ja je TOTPeOHO CBECTH MHXOBY BpPEIHOCT Ha HETO OYEKWBAaHY TPOJIAjHy BPEIHOCT
(yxsbyuyjyhu 3anmxe ca ycrnopeHUM oOpTOM, CyBHIIIHE W 3acTapene 3anuxe). OmreheHe 3anuxe u
3anxe Koje Mo KBaJIUTETy He O/IroBapajy cTaHJapinuMa ce OTITHCY]yY.

DHHAHCHJCKU HHCTPYMEHTH

®duHaHcHjcka cpelicTBa U (puHaHcHjcke oOaBe3e ce eBUACHTUPAjy Y OunaHcy ctawa JpyuTsa, o1
MOMeHTa Kkaja ce J[pylITBO YroBOpHMM ojpeidamMa Be3ajo 3a MHCTpyMeHT. KymnoBuHa wuin
npojaja (MHAHCHjCKUX CpelcTaBa MpHU3HAje ce MPUMEHOM o0padyHa Ha JaTyM TOpaBHamba,
OJTHOCHO JIaTyM Ka/ia je CPeACTBO MCTIOPYYEHO JIPYTroj CTPaHH.
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HPEIJIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJINTUKA (HacTaBak)
DUHAHCHJCKU MHCTPYMEHTH (HACTABAK)

®duHaHcHjcKka CcpeicTBa MpecTajy Ja ce MNpu3Hajy kaaa JIpymTBO HM3ryOM KOHTPONY Hal
YrOBOpPEHUM MpaBHMa HajJ THM WHCTpyMEHTHMa, INTO Ce JellaBa kaja Cy mpaBa Kopumherma
WHCTpYMEHaTa pealn3oBaHa, WCTEK/a, HalyllTeHa WM YCTylJbeHa. (DuHaHcHjcka oOaBesa
npecraje Ja ce Mpu3Haje kKaja je obaBe3a mpenBulleHa YroBOpOM HCIyHEHa, OTKazaHa WU
UCTEKIa.

a) Yuewha y kanumany

VYueuwha y kanutany 6aHaka U ApYrux NpaBHUX JIMLA KOja ce KOTUPAjy Ha Oep3u ce MOYETHO
oIMepaBajy Mo HabaBHOj BpeAHOCTH. HakHagHO onMepaBame ce BPILM, Ha CBAKU JaTyM OmiaHca
cTamwa, paan yckiahuBama bHX0BE BPEAHOCTH Ca TPXKUIIHOM BpeaHoLhy.

JyropouHu (uHaAHCHjCKU MiacMaHu Koju o0yxBaTajy yuewha y kamuTaiy MOBE3aHUX MPAaBHUX
JIa, OCIOBHUX 0aHaka M JPYruX MpaBHUX JMIA KOja ce He KOTUPajy Ha Oep3u Uckasyjy ce mo
MeToay HabaBHE BPeHOCTH Koja ce yMamyje 3a o0e3Bpelera Ha OCHOBY MpOLEHE PYKOBOJCTBA
paau cBolera Ha BHUXOBY HaJIOKHAMBY BPEIHOCT.

6) llompaoicusarea 00 Kynaya, KpamkopoyHu NIACMAHY U OCMALA KPAMKOPOUHA NOMPANICUBARA

[ToTpaxkuBawa o0J Kynaua, KpaTKOPOYHM IUIaCMaHM M OCTajla KpaTKOpOuHa MOTpPakKUBaHa
UCKa3yjy ce M0 HOMHHAIHO] BPEIHOCTH, YMambEHO] 32 UCTIPABKe BPEIHOCTH M3BPIIEHE HA OCHOBY
MpOoLEHe KUXO0BE HAMJIATUBOCTH O] CTPaHe PYKOBOJICTBA.

8) Tomosuna u 2omosuHcKku ekeusaieHmu

[Tog TOTOBMHOM W TOTOBMHCKUM €KBHBaJIeHTHMa Yy (WHAHCHjCKAM W3BemTajumMa JlpymTBa
MCKa3yjy ce TOTOBMHA y OyarajHu M CTama Ha TeKyhuM pauyHMMa M OocTaja HOBYaHAa Cpe/cTBa
pacroioXknBa 710 TpH Mecera.

2) Qunancujcre obasese

WucTpyMeHTH (QUHAHCHjCKMX 00aBe3a Cy KiIacu(UKOBAaHW y CKIAIy ca CYIITHHOM YTOBOPHUX
onpenou. duHaHcHjcke obaBe3e ce MCKaszyjy o HOMUHAJIHO] BpeHOCTH, yBehaHoj 3a kamaTe Ha
OCHOBY 3aKJbY4YE€HHX YrOBOpa, Koja KopecnoHaupa eekTHBHOj KaMaTHOj CTOTIH.

0) Obasese uz nocnosarwa

O0aBe3e npema I[OGaBJ'ba‘H/IMa 1 ocTaje obaBe3e M3 IOCIIOBama Ce npoue}byjy. MO0 BpPE€AHOCTHU
NMPpUMJBEHUX CpelicTaBa.

IPETJVIE] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOIIEHA

[Ipe3eHtanuja ¢UHAHCUjCKMX U3BeElITaja 3axTeBa O] pykoBojacTBa JlpymTBa kopuiihewe
HajoosbUX Moryhux mpoueHa M pasyMHHUX NpPeTIOCTaBKM, Koje MMajy eekra Ha Mpe3eHTOBaHe
BPEIHOCTHU CpeJicTaBa U obaBe3a Kao U 00eJ10/jabiBakbe MOTEHIMjATHUX MOTPaKMBama U o0aBe3a
Ha JlaH cacTaB/bama (PMHAHCHUjCKUX W3BelITaja, Kao W MPHUXO0Ja W pacxoJia y TOKY M3BELITajHOT
neprona. OBe MpolieHe W NPETIOCTaBKe Cy 3aCHOBaHe Ha MHQopMaljama pacroioXKMBIM Ha JaH
cacTaBJbatba (PMHAHCHjCKUX M3BEILTAja.

v HacTaBKy CYy IIpuUKasaHE€ KJbyYHE IMPETIOCTaBKE BE3aHE 3a 6yI[thOCT n OCTaJli U3BOpU
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MpollehNBakba HEM3BECHOCTH Ha IaTyM OWIaHca CTama Koje MPeCcTaBlbajy 3HAuajaH PU3UK, 3a
MaTepujaiHe KOpeKlrje u3Hoca no3uiuja OunaHca crtawa y cienehoj GuHaHCHjCKOj TOIMHM.

AMopTHu3anMja u cTone aMopTU3aLHje

OO6pauyH aMopTH3alldje M CTOME aMOopTu3alMje Cy 3acCHOBAHE Ha MPOJEeKTOBAHOM E€KOHOMCKOM
BEKy OIlpeMe W HeMaTepHjalHUuX yjarama. JeqHoM rofuiime J[pymTBo Mpolemyje eKOHOMCKH
BEK Ha OCHOBY TPEHYTHHX MpeaBrlama.

HcnpaBka BpeIHOCTH MOTPAKUBAKHA H KPATKOPOYHHUX IJIACMAHA

Jpymtso BpIm 0o6e3Bpelerbe CyMIBbUBHX MOTPaXKMBamba O KyTala i IPYruX Ty>KHUKA HAa OCHOBY
MPOILCHEHUX IyOuTaKa KOju HacTajy, ako Ay>KHUIM HHUCY Yy MoryhHocTH ma m3Bpuie miahama. Y
MpolLieHn oaroBapajyher usHoca ryouTka oji ode3Bpelema 3a CyMmbHUBa MOTpaxkuBamwa, JpynTso
ce oclama Ha CTapoCT MOTpaXWBama, paHWje HWCKYCTBO ca OTIHCOM, OOHUTET Kymama M
npoMeHama y ycioBuma rmiahamwa. OBO 3axTeBa MpolieHe Be3aHe 3a Oyayhe TMoHalame Kynamna u
TUMe n3a3BaHe Oynyhe Haruate. MehyTum, 3HavajaH J1eo moTpakuBama JlpylnTBa ce 0JHOCH Ha
MOTpaXkMBama OJ] 3aBMCHUX MPaBHUX JIMIA KOJ KOjUX je, Ha OCHOBY IMPOICHA W JTOCAJalIbNuX
HCKYCTaBa, YKYyITHA caallliba BPEIHOCT MOTPaKMBaba HAIIaTHBA.

HPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHUX INTPOIIEHA (HacTaBak)
®ep BpeaHoOCT

[Tocnoena nonuTuka JpyiTea je ga odenosanu nHGopMalyje o MpaBuuHOj BPeJHOCTH aKTUBE U
MacuBe 3a KOjy MOCTOje 3BaHMYHE TpXKWIIHE WHpoOpMalMje M Kaga ce IMpaBUYHA BPEeIHOCT
3Ha4YajHO pa3iiuKyje ol KlbUroBoJCTBeHEe BpeaHocTU. Y Peny6nuun Cpbuju He MOCTOjU JOBOJHHO
TPXKHIIHOT WMCKYCTBA, KAao HU CTAOWJIHOCTH W IJUKBUAHOCTH KOJ KYMOBHHE U TPOAaje
MOTpakMBama M ocTalie PUHAHCH]CKE aKTHBE U MAcKBe, MOILITO 3BaHUYHE TP>KUIIHE UHPOpMaLIrje
HHUCY Y CBakOM TpPEHyTKy pacrojiokuBe. Crora, nmpaBU4YHY BpeIHOCT HHje Moryhe moys3uaHo
YTBPAUTH Y OJICYCTBY aKTHBHOT TpxWINTa. PykoBoncTBO J[pyInTBa BpIIM MpPOILEHY pH3WKA H, Y
ciydajeBrMa KaJia ce OleHM Jla BPeIHOCT 10 KOjoj ce MNMOBWHA BOAM Y TIOCIOBHUM KibUTraMa Hehe
OWTH peann3oBaHa, BPIIN UCIPaBKYy BpeAHOCTH. [1o MUIIIbeYy pyKoBoJCTBa J{pylITBa, M3HOCH Y
OBMM (DMHAHCHjCKMM U3BELITajUMa Ofpa’kaBajy BpPEAHOCT KoOja je, Y JAaTHUM OKOJHOCTUMA,
HajBEPOAOCTOjHUja M HAjKOPUCHHM]A 33 TIOTpede U3BEITaBabA.

HAIIOMEHA-1

nrPUxoan oa IMPOJAJE
Y xuspagama quHapa
31.03.2013. 31.03.2012.
[Mpuxon ox mpoxaje pobe:
- MIOBE€3aHa MpaBHa Juua 3.410 521.372
- OCTaJla MpaBHa JIMLa y 3eMJbU 3.246 10.875
- OCTaJla MpaBHa JMUa y UHOCTPAHCTBY 114.876 0
121.532 532.247
[Tpuxon on mpozaaje Mpou3BoAa M yciyra
- [I0BE€3aHa MIpaBHa Juua 220.822 220.134
- OCTaJia MpaBHa JMua y 3eMJbU 180.844 853.862
- OCTaJa MpaBHa JuUa y UHOCTPAHCTBY 1.056.866 1.270.814
1.458.532 2.344.809
1.580.064 2.877.056

[Mpenysehe je y OumaHcy ycmexa MCKasajo yKyMHe Mpuxone ona mpomaje y u3Hocy onx 1.580.064 xurbana
nuHapa.HaBeneHu M3HOC YKMHE TPUXOAU Ol Mpojaje TproBauke pode y msHocy ox 121.532 xuspana auHapa u
MPUXOM Ol POJIaje MPOU3Boa U yciuyra y usHocy o 1.458.532 xuspana auHapa.
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

COJAIIPOTEMH A. ., BEYEJ

31. mapr 2013. rogune

Haj3HavajHuju npuxoau o Mpojaje TproBauke pode OCTBAPEHH Cy MPOJIajoM:

-IToBe3ana npasHa nuna

CojuHo yibe
YKYIIHO

-Ocrana npaBHa JuLa

CHpPOBO COjUHO YJbe
Ocrano
YKYITHO

-Ocraa npaBHa JIMa Y HHOCTPAHCTBY

CojuHo yibe
YKYITHO

[Tpuxonu on mpoxaje Mpous3BoAa M yciyra
-IloBe3aHa nmpaBHa nHLA

CojuHa cauma

CHPOBO COjHHO YJbe
[TpOTEMHCKHU MPOU3BOAN
Ocrana

YKYIIHO

-Ocrana npaBHa JuLa

Cojuna cauma

CHpOBO COjHHO YJbe
[TpoTENHCKHU MPOU3BOAN
Ocrana

YKYIIHO

-ocTaJia MpaBHa JIMLA Y MHOCTPAHCTBY
CHpPOBO COjUHO YJbe
[IporenHcku npousBoau

Ocraino
YKYITHO

HAITIOMEHA-2

3.410 xusbaga AuHapa
3.410 xu/baga nuHaApa

3.210 xusbaga nuHapa
36 xusbana nuHapa
3.246 xus/baaa AuHapa

114.876 xusbaga nuHapa
114.876 xumana nuHapa

130.217 xuJbaga nuHapa
6.216 xuspana nuHapa
60.607 xusbana nuHapa
23.782 xujpana nuHapa
220.822 xuspaga AuHapa

16.575 xumana nuHapa
38.568 xuspana nuHapa
83.703 xubana auHapa
41.998 xumana nuHapa
180.844 xu/bana nuHapa

301.781 xwbana auHapa
669.558 xuibana auHapa
85.527 xuspana nuHapa
1.056.866 xusbaga nuHapa

OCTAJI1 ITIOCJIOBHU TPUXO/U

[Mpuxonu ox cyOBeHLMja U CTUMYIIALKja

[Ipuxonu ox 3aKynHuHA
Ocranu Noca0BHU NPUXOAU

11

Y xu/pagama quHapa

31.03.2013. 31.03.2012.
86 0

14.489 13.906
1.447

14.575 15.353




HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

COJAIIPOTEMH A. ., BEYEJ

31. mapr 2013. rogune

HAIIOMEHA-3
HABABHA BPEJHOCT ITPOJATE POBE

HabaBna BpegHOCT mpomate pode

Y xwbagama AUHapa

31.03.2013. 31.03.2012.

121.099 539.484

Ipenysehe je wckazanmo y Omimancy ycmexa m3Hoc on 121.099 xwmibama aAWHapa KOjU ce OIHOCH Ha
TPOIIKOBE MpoJaTe Tpropauke pode.Haj3HauajHUju N3HOCH Ce OJHOCE Ha :

CupoBO COjUHO yJbe 121.069 xuspana nuHapa
Ocraso 30 xwbana AuHapa
YKynHo 121.099 xumaga auHapa

HAIIOMEHA-4
TPOIIKOBU MATEPUJAJIA U EHEPI'HJE

TpolIKkoBU MaTepHjania 3a u3paiy
TpomkoBu ocTajgor MaTepujaia
TpoIIKOBY ropHBa U €HEPrHje

HAIIOMEHA-5

Y xwbagama AUHapa

31.03.2013. 31.03.2012.
1.913.085 2.544.083
21.182 8.977
153.881 80.090
2.088.148 2.633.150

TPOIIKOBHU 3APAJIA, HAKHAJIA 3APAJTA 1 OCTAJIA JIMYHU PACXOJU

TpoikoBu OpyTo 3apana

TpolkoBH KoMprUHOCA Ha TEPET MOCJI0AaBLIA
Haknana Tpori. 3amoci. Ha ciIysK. MyTOBBUMa
Haknaze TpoImikoBa npeBo3a 3arnocieHnMa
CruneHouje

TpomkoBM HaKHA/IA MO ayTOPCKUM YTrOBOpHMa
OTnpeMHMHE 1 jyOunapHe Harpasie

Tpom. HakHa/ie YIaHOBUMA YTIP. M Hazd3. oadopa

OcTany TU4HU pacxoan U HaKHaae

YKYITHO

HAIIOMEHA-6
TPOIIKOBU AMOPTU3AIINJE U PESEPBUCAIbA

TpomkoBu amopTH3ammje

12

Y xuspagama quHapa

31.03.2013. 31.03.2012.
103.983 80.209
18.459 14.340
2.124 2912
4.903 4.088
113 1.331

570 374

586 228

136 271
1.516 792
132.390 104.545

Y xu/bagama quHapa

31.03.2013. 31.03.2012.

76.932 48.727



HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

COJAIIPOTEMH A. ., BEYEJ

31. mapr 2013. rogune

HAIIOMEHA-7
OCTAJIM TIOCJIOBHU PACXOHN

TpomkoBr 6aHKapCKUX ¥ yCiTyra MiIaTHOT TpoMeTa
TpoukoBM yciyra oapxKaBarba

Jlaboparopujcke yciyre

TporkoBu TpaHciopTa

TpoikoBu 3akyna

KomyHanHe ycnyre

TpowmkoBy Mpemuja ocurypama

WHAMpeKTHH nope3u U JONPUHOCH

VYcmyre 6pokepa

AZBOKaTCKe M KOHCYJITAaHTCKE yCIyre

Tpowmkosu unTepHera, Tenedorcku u [ITT TpourkoBu
TpolkoBH penpe3eHTalHje

TpoIKkoBH cajMOBa U IPYTUX MPHUPEeIOH
TpolkoBu pekname U nponaraHae

TpoIKOBY OCTaINX MPOU3BOAHUX yCITyra

Ocranu HemarepujaTHi TPOLIKOBH

HAIIOMEHA-8
OUHAHCHUJCKHU ITPUXOAN

DUHAHCH]CKM MPUXOIH — MOBE3aHa MpaBHAa JULA
[To3uTuBHE KypCcHE pas3iiuke

[Tpuxonu o ocHOBY edekaTta BalyTHE Kiiay3yJe
[Tpuxonu ox kamara

OcTtanu pUHAHCH]CKU IPUXOAN

HAIIOMEHA-9
OUHAHCHUJCKHU PACXOAUN

HeratuBHe KypcHe paziinke

Pacxonu kamara

Pacxonu o ocHOBY edekarta BayTHe KJlay3yJie
OcTtanu (pUHAHCH]CKU PACXOAU

13

Y xuspagama quHapa

31.03.2013. 31.03.2012.
6.574 7.171
22.136 14.069
33.348 11.844
30.066 28.400
5.411 20.588
6.827 4.885
3.817 5.819
2.717 1.187
71 141

198 31
3.087 1.787
2.863 2.277
2.728 2.783
473 527
1.614 674
90.272 18.504
212.202 120.687

Y xwbagama AUHapa

31.03.2013. 31.03.2012.
52.523 154
119.450 72.490

15 1.929

3.830 530

- 648

175.818 75.751

Y xwbagama AUHapa

31.03.2013. 31.03.2012.
38.315 350.770
69.313 31.223

2.304 58
2 -
109.934 382.051




COJAIIPOTEMH A. ., BEYEJ

HANIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE 31. mapr 2013. rogune
HAIIOMEHA-10

OCTAJIM TPUXOIN

Y xusbagama quHapa

31.03.2013. 31.03.2012.

Jlobu1m of mpoiaje ornpeMe W HeMaTepujaTHuX yJarama 1 -

[Mpuxomu on ycknahuamwa BpetHOCTH 117.026 33

BuikoBu 1.006 1.931

Haknama mteTe o ocurypasajyhux apymrasa 982 5.211

Jobuim o nponaje marepujaina 193 2.231

Ocranu npuxoau 1.430 259

120.638 9.665

HAIIOMEHA-11

OCTAJIM PACXOIHN
Y xuspagama quHapa
31.03.2013. 31.03.2012.
['yOuum ox nponaje Marepujaina 202 1.434
OTnuc NoTpa)xuBamwa Mo AaTUM cTaMOEHUM KpeIuTUMa 342 465
Ocranu pacxonu 533 1.713
1.077 3.612

HAIIOMEHA-12
JTOBUTAK

B) YcarjamaBame H3HOCA Mope3a Ha J00OUTaK y OMJIaHCY ycrexa U Mpou3BoJa Jo0UTH mpe
OIope3NBaha M MPOINCAHE MOPECKe CToIe

Y xubagama AUHapa

31.03.2013. 31.03.2012.
JloOwuT Tpe onope3nBama 16.794 -
[Topes Ha nobutak odpauyHaT rno cronu ox 15% 2.519 -
['yburak 181.444
JlobwuT mociie onope3nBama 14.275
E¢extuBHa mopecka cromna 15%

14



HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

COJAIIPOTEMH A. ., BEYEJ

31. mapr 2013. rogune

HAITIOMEHA-13

HEKPETHHMHE, IIOCTPOJEIBHA U OITPEMA, BUOJIOIIKA CPEJICTBA,
UHBECTUIIMOHE HEKPETHUHE 1 HEMATEPUJAJIHA YJIATAIBBA

HadaBHa BpegHocT

Crame, 1. janyapa 2012. ronune
[Tosehama y ToKy TroanHe
KanuranuzoBana kamara
[Ipenocu

3aTBapame 100aBibava

[TpeHOC Ha MHBECT.HEKPETHHUHE
Pacxonosame

ITpomnaja

OcraJo- npoiieHa

Crame, 31.1euembpa 2012.
roivHe

Crame, 1. janyapa 2013. rogune
[Toehamwa y ToKy ronnne
KanuranuzoBaHa kamara
ITpenocu

3arBapame 100aBbaua

[IpeHoc Ha MHBECT.HEKPETHUHE
PacxonoBamwe

[Mpomnaja

Ocrano

Crame, 31.mapt 2013. roauHe

HUcenpaBka BpenHocTu

Crame, 1. janyapa 2012. rognne
Awmopruizaija Tekyhe rogune
[IpeHoc Ha WHBECT.HEKPETHUHE
[Mpomaja

PacxonoBamwe

OcraJo- npoieHa

Crame, 31. neniemopa 2012.
rojivHe

HcnpaBka BpeaHocTH

Crame, 1. janyapa 2013. roguae
Amopruzaumja texyhe roanne
[IpeHoc Ha WHBECT.HEKPETHUHE
[Mpomnaja

PacxonoBamwe

Cramwe, 31. mapt 2013. ronune

- 31. mapt 2013. ronuxe
- 31. meuem6bpa 2012.romune

Y xwbagama AWHapa

3eMJLHIITE, ABancu 3a
rpaheBuHCKH OCHOBHA
00jeKTH 1 Ornpema CpeJIcTBa U YkynHo Husectuiu- Hemare-
ouosnomka WHBECTHUIIHN]jE oHe pujarHa
cpencrBa y TOKY HexperHune yJlararmba
1.952.848 2.345.057 3.416.749 7.714.654 331.953 28.993
501.531 258.227 1.472.329 2.232.087 26.965 8.611
146 86.578 86.724
(760.104)  (760.104) (2.854)
(711.608)  (711.608)
(31.622) (80) (31.702)
(48) (24.973) (25.021) (38) (600)
(3.900) (3.901)
205.383 (644.938) (439.555) 229.819
2.628.238 1.929.392 3.503.944 8.061.574 588.699 34.149
2.628.238 1.929.392 3.503.944 8.061.574 588.699 34.149
406.744 1.860.574 388.832 2.656.150 9.145
158.311 (2.267.319) (2.109.008) (158.311) (8.882)
(340.397)  (340.397)
4) “4)
(968) (968)
3.193.293 3.788.994 1.285.060 8.267.347 430.388 34412
238.130 691.600 - 929.731 - 15.205
49.039 154.416 203.455 3.107
(72) (72)
(3.901) (3.901)
(4.525) (22.520) (27.045) (600)
(279.067) (819.523) (1.098.590)
3.578 0 3.578 0 17.712
3.578 3.578 17.712
19.774 56.017 75.791 1.123
23.352 56.017 79.369 18.835
3.169.941 3.732.977 1.285.060 8.187.978 430.388 15.577
2.624.660 1.929.391 3.503.944 8.057.995 588.699 16.436
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COJAIIPOTEMH A. ., BEYEJ

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE 31. mapt 2013. roqune

[pemnysehe je rckazano HemMaTepHjajiHa ynarama y u3Hocy o 15.577 xusbasbaa auHapa.

[penysehe je nckasano BpeAHOCT HEKpETHHHA,NOCTpojema u onpeme Ha naH 31.03.2013. roxmne y
n3Hocy on 8.185.284 xusbana aquHapa.

AwmopTm3anuja ce oOpadyyHaBa MPUMEHOM MPOTIOPIIMOHATHE METOIe Ha HA0aBHY BPEIHOCT.

ABaHCH 3a OCHOBHA CpeIICTBa W MHBECTHIIMje ¥ TOKY McKa3aHe Ha mdaH 31.03.2013.romune y yKyITHOM

n3Hocy on 1.285.060 xusbana nnHapa HajBehuM IeoM OJHOCH ce Ha ynaramay onpemy 3a ©adbpuky
TpaANMOHAIHUX COjUHUX KOHIEHTpaTa.

HAIIOMEHA-14
YUYEHIIRA Y KAIIUTAJIY

Y xwbagama AUHapa

% yuemha 31.03.2013. 31.12.2012.

Vuewha y kanumarny 3asucnux npagHux iuya
3A0 Bobekc - UaTepcoja, Pycuja 85,00% 1.112 1.112
Betepunapcku 3aBoa Cy6oTuna a. .

1.112 1.112
Vuewha y kanumany nogesamnux
NpAHUX Tuya
Xorten bena Jlaha a.x., Beuej 31,81% 43.438 43.438
Berepunapcku 3aBoa Cy6oTuna a. . 39,39% 783.618 783.618
827.056 827.056
Vueniha y kanurany O0aHaka
HoBocancku cajam a.n., Hosu Can 1.181 1.181
Vyemha y kanmuraay ocTaqux MpaBHUX JIAIA 1.830 1.830
830.067 830.067

HAIIOMEHA-15
OCTAIM AYTOPOYHU ®UHAHCHUJCKHU IIJIACMAHHA
Y xuwibagamMa AMHapa

31.03.2013. 31.12.2012.
CraMOeHHU KpeauTH 3arnocieHnuma 1.140 1.185
1.140 1.185

HAIIOMEHA-16

3AJINXE
Y xuspagama quHapa
31.03.2013. 31.12.2012.
Marepwujan 4.999.328 3.803.535
Pe3epBHU nenoBu 143.777 24.623
Anar ¥ UHBEHTap 51.477 46.068
["oToBM Mpon3BOAM 889.710 422.324
HenospieHa mpou3Boama 467.821 76.025
JlaTu aBaHcH 111.618 1.055.046

Poba:

- y IPOMETY Ha BEJHMKO 4.570 125.609

-y CKIIaIMIITUMA KOO APYTUX MPaBHUX JIKNLd -
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COJAIIPOTEMH A. ., BEYEJ

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE 31. mapr 2013. rogune
6.668.301 5.553.230
Munyc: McnpaBka BpeqHOCTH 3a1xa MaTepujana (122.213) (21.516)
6.546.088 5.531.714

V ommaHcy cTama nipemysehie je Mckaszaio 3aiuxe y u3Hocy on 6.546.088 xuipama ArHapa.
Haj3nauajHuje cTaBke Cy 3aJlMXe CUPOBHHE W MaTepHjaja kKoje u3Hoce 4.999.328 xusbana

JIMHApPA O]l Yera 3ajJIMxXe OCHOBHE CUPOBHUHE (COjUHO 3pHO) M3HOCE BpenHocHO 4.938.189 xubana
JIMHapa padyHaTo Mo MPOCeYHOj HaOaBHO]j IIeHW OJTHOCHO KOJMYMHCKHU Y U3HOCY o1 76.327.412 kr
JVC 3pHa coje.

HAIIOMEHA-17

INOTPAKNBAIbBA
Y xuspagama quHapa
31.03.2013. 31.12.2012.
[ToTpaxuBamwa on Kynaua:
- MIOBE€3aHa MpaBHa Juua 888.253 1.745.496
-y 3eMJbH 962.456 1.437.484
- Y UHOCTPAHCTBY 822.207 1.022.386
[MoTpaxuBama 01 U3BO3HUKA - -
[NoTpakuBama 13 cenn(pUIHUX MOCIOBA 58.262 5.687
[ToTpaxuBama 3a kamaTy 15.242 18.319
[MoTpakuBama 011 AP>KaBHUX OpraHa M OpraHu3alija 20 33
[permahenu ocTany mope3u U NOTMPUHOCH 4 4
Ocrana noTpaxxupamwa: 24.310 24.445
4.253.854
MuHyc: ucnpaBKa BpeIHOCTH MOTpakUBarba O Kyrnaia (337.644) (376.310)
2.433.110 3.877.544

HAIIOMEHA-18
KPATKOPOYHU ®PUHAHCUJCKHU INTIACMAHHU
Y xu/bagama AMHApa

31.03.2013. 31.12.2012.

KpartkopouHe mo3ajMuiie moBe3aHUM MPaBHUM JTHIAMA: 2.107.898 1.474.862
KpenuTu 3a 3uMHUILLY 6.955 11.613
KpaTkopouHu kpeautn y 3eMJb1 40.530 68.803
Ocranu ¢puHaHC.ITacMaHu 113.580 229.683
OTKyTJbeHE COTICTBEHE aKIIuje (228.454) -
2.268.963 1.784.961

V toky npBa Tpu mecena 2013.rogrHe u3BpILeH je oTKym 492.718 akuuja o1 MaTuX aKpoHapa
1o 00pavyHCKOj BPeIHOCTH y U3HOCY o 827,01 1MHap Mo akiuju.
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE 31. mapt 2013. roqune

HAITIOMEHA-19

I'OTOBHUHA U T'OTOBUHCKH EKBUBAJIEHTH

Texyhu pauyx

- y IMHapuMa

-y CTpaHO] BalyTH

W3nBojena HOBYaHA CpeaCTBA M aKPEAUTHBU
Bnarajna

Ocrana HOBYaHa CpelCTBa

HAIIOMEHA-20

Y xusbagama quHapa

31.03.2013. 31.12.2012.
3.731 22.342
145.399 102.773
428.247 19

28 -

3.175 3.255
580.580 128.389

IIOPE3 HA TOAATY BPEJHOCT U AKTUBHA BPEMEHCKA PASI'PAHUYEIHA

Y xwbagama AUHapa

31.03.2013. 31.12.2012.

VYHanpen rmuiaheHr TPOIKOBH [0 jeTHe TOIMHE 30.275 12.075
[MoTpakuBame 3a Buine rmahen [1/1B 170.356 -
PasrpaHuuenu nopes Ha 101aTy BpeAHOCT - 3.487
OcTaja akTHBHA BPEMEHCKa pa3rpaHnyeha 1.795 751
202.426 16.313

HAIIOMEHA-21
BAHBUJIAHCHA AKTUBA

BanOwmnancHa aktuBa Ha gaH 31.03.2013.roqnHe n3nocn 10.426.825 xuspana nuHapa.l3HOC o
10.395.611 xuspana nuHapa OMHOCH Ce Ha TapaHLyje U jeMcTBa koja je CojanpoTtenH A/l nana kao
jemar.MzHoc ox 31.214 xuspana AuHapa OJHOCH ce Ha Tyhy poOy y HaIlluM CKJIAAWIITHMA.

BAHBUJIAHCHA AKTUBA/ITACHUBA

CpencTsa Apyrux jauua
Jlatn aBanu ¥ TapaHIyje

Y xwbagama AUHapa

31.03.2013. 31.12.2012.

31.214 123.659
10.395.611 10.582.306
10.426.825 10.705.965
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE 31. mapt 2013. roqune

HAIIOMEHA-22
OCHOBHH KAIIUTAJI

OcnoBHu kanurtan JlpymTsa nsHocu 6.906.479.571,15 nunapa u nozesbeH je Ha 14.895.524
akje 0e3 HOMIUHATHE BPETHOCTH ca pauyHOBOJICTBEHOM BpenHotnhy ox 463,661404 nuHapa.
Axuyje X emucuje cy ynucatne y 6a3y Llentpannor peructpa xaptuja ox Bpeanoctu 09.08.2011
TO/INHE.
CrpykTypa akuujckor karnuTaia Jpymrsa Ha naH 31.mapt 2013.roanHe:

31.03.2013.

Bpoj BpeaHoct

Onuc % y4deurha aKuMja  KamuTajaa

Victoria Group AD 50,94%  7.587.503 3.518.032
Raiffeisenbank AD

Beograd — Kastodi rac¢un 11,22% 1.671.472  774.997

Mutposuh 3opan 6,07% 904.675  419.463

ba6opuh Munuja 6,03% 897.835 416.291
Raiffeisenbank AD

Beograd — Kastodi racun 5,89% 876.626  406.458

Sojaprotein AD Becej 3,47% 516.184  239.335

Gustaviad. Fonder Aktie 1,14% 170.000 78.822
Polunin Discovery Funds 0,57% 85.500 39.643

The Royal Bank of

Scotland PLC 0,31% 45.876 21.271

Unicredit Bank Srbija AD  0,26% 39.379 18.259

Ostala prav. i fiz. lica 14,10% 2.100474  973.909
100,0 % 14895.524  6.906.480

CorcTBeHe aKImje 516.184

AXUMjcKM KarmuTan 14379.340  6.906.480

[Ipeocrane cy 3a mpoaajy 23.466 komama COTICTBEHHMX akKIMja CTEUEHHX Kao OecruiaTHe akuuje X
emMucuje.

3AKOHCKE PE3EPBE

3akoHcke pesepse [pywrBa uckazane, Ha gaH 31.mapt 2013. roaune, y uzHocy on 305.054 xusbana
JIUHapa TpeCTaBJbajy M3/Bajama U3 HepacropeheHe MOOUTH W3 paHMjUX TOAMHA CXOAHO Ommyuu o
pacnozaenu [oOUTH ocTBapeHe y nociaoBHoj 2012.roguHu 1oHeToj o ctpane CKyMIITHHE aKIUHApa 1Mo
kojoj je Ipemyszehe m3nBojmno meo on 5% HETO MOOWTH 3a TMOCIOBHY TOIWHY HA padyyH 3aKOHCKHX
pe3epBu, cBe 10k oHe He nocTurHy 10% ocHoBHOTr kanuTtana JpymTsa.

CTATYTAPHE PE3EPBE

CrarytapHe pesepBe [pywrBa Ha naH 31.mapt 2013. roauHe u3Hoce 248.267 Xujbaga AuHApa.
U3nBajawa y oBe pesepse JpyLITBO BpLIN Yy CKJIady ca CTaTyTOM, IPUJIMKOM Pacrojese HeTo 100uTKa
3a MocioBHY roauHy. CraTyTapHuM pesepBama JlpylITBO cl000IHO pacrojaxe, a mnocrojehum
WHTEPHUM aKTHMa IUXOBa HaMeHa HHje MoceOHo Ae(HNCaHa.

Cpenctsa pe3epBH HHUCY yNOTpeOJbUBaHA.
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HAIIOMEHA-23
AYTI'OPOYHU KPEAUTHU

Y xwbagama AUHapa

31.03.2013. 31.12.2012.
JIlyropouHu KpeauTn y 3eMJb1 3.061.805 4.273.863
JlyropouHu KpeauTH y UHOCTPAHCTBY 2.071.117 1.621.199
5.132.922 5.895.062

Texyha nocneha (2.233.926) (3.588.746)
2.898.996 2.306.316

AYTI'OPOYHU KPEJJUTU U3 UHOCTPAHCTBA

Y xubagama AUHapa

H3Hoc y

Baayra Baayru  31.03.2013.  31.12.2012.

BojBohancka 6anka a.x., Hou Can EYP 10.756.277 1.204.246 1.223.185
European bank EYP 2.142.857,12 239.908 284.296
European bank EYP 2.000.000 - 113.718
IFC med.fin.korp. EVP 5.600.000 626.962 -
2.071.116 1.621.199

Texyha nocnieha (1.244.230) (194.946)

826.886 1.426.253

ObaBe3e Mo OCHOBY peduHaHcUpaHUX KpeauTa ona [lapuckor kiyba moBepuiala y H3HOCY O
1.204.246 xumwana nurapa (EYP 10.756.277) , ipecTaBibajy pejeBaHTHY TJIaBHUILY OBOT JyTa,Koje je
JlpymTBO WcKa3ano y (UHAHCHjCKMM W3BEIITajuMa Ha OCHOBY o0OpadyyHa [OOCTaBJbEHOT Of
BojBohancke 6anke a.n. Hou Can Ha nan 22.mapta 2002.ronuse.

VY neuemopy 2001. rogune, nperoBopu n3mel)y Brage CP Jyrocnasuje u [Tapuckor kiry0a moBepriana
pe3yNTHpaly cy y 3Ha4ajHOM cMamemy obOaBe3a (INlaBHHLA, KaMaTa M 3aTe3Ha Kamarta oOpadyHarta 10
22. mapta 2002. ronune) y usHocy o1 51% HoBe rnaBHuue ca MoryhHomfly mogaTHor ornvca ob6aBe3a
3a TpH rofiMHe 10 MaKCUMAaJIHOT U3Hoca o 66.67%, kao goJaTHa cTaBka pernporpama odaBes3a. 3aKOH O
perynucawy oxnHoca mmelly CP JyrocnaBuje u mpaBHMX Julla u OaHaka ca Teputopuje CP
JyrocnaBuje, koju cy mNpBOOMTHM Iy)KHULM WIA TapaHTH npeMa mnosepuonuma [lapuckor wu
Jlonnouckor ximyba crynuo je Ha cHary 4. jyma 2002. rogmne (“Cmyx6enu ['macaux CPJ” 6poj
36/2002). V cxiamy ca moMeHyTHM 3akoHOM, JIpymTBO je OWJIO Ty»KHO Aa KpeauTe oJ00peHe o
ctpane [Tapuckor kiy0a kpeanropa, OTIUIATH JoMahiM OaHKama ToJ YCJIOBUMa Koju Hehie OuTn Mame
TOBOJbHU OJ1 OHUX JIe(pUHUCAHUX CMIOPAa3yMOM ca CTPaHUM KpeIuTOprMa.

VYV cnopy ca Bojsohanckom OankoMm a.n. Hoeu Cax ,no ocHOBYy obaBe3e MO peuHaHCUpAHUM
KpenuTuMa [OHeTa je JApyrocrerneHa TMpecyla y KOPHCT TYKHMOLA@ a TPEHYTHO,NpeIMEeT ce II0
PEBU3Mj I, HATYA3M Y TTOCTYTKY Npe/l BpXOBHUM KacallioHUM CyI0M.

ITo pememy IIpuBpemnor cyna y HoBom Cany , Tyxwuoiy BojBohanckoj 6anmm a.n. Hosu Can ,maHa
03.anpuna 2013.romuHe wucmiaheH je OCHOBHM Iy 3ajeHO ca Kamarama | mpumnaaajyhum
TPOLIKOBHMA.
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AYT'OPOYHU KPEJUTHU Y 3EMJ/bU

Y xumpanama qfuHapa

H3Hoc y

Baayrta Baayrm  31.03.2013.  31.12.2012.

Uni credit bank EYP 15.125.144 1.693.373 1.815.562
Banca Intesa EYP 1.750.000 - 132.672
Banca Intesa EVYP 2.000.000 - 151.624
Banca Intesa EVP 4.500.000 - 341.155
Societe Generale banka EVP 7.050.000 789.300 1.250.901
Eurobanka EFG EVYP 1.600.000 179.132 181.949
Eurobanka EFG 400.000 400.000
3.061.805 4.273.863

Mumnyc: (989.694) (2.170.615)
Texyhe nocnehe 2.072.111 2.103.248

JIyropouHn KpeauTd y 3eMJbM Cy OJ0OpeHM 3a (UHAHCHpame w3Tpamme (hadbpuke
KOHLIEHTpaTa,(pMHaHCHPabe TPAjHUX OOPTHHUX cpelicTaBa U (pMHAHCHPake M3BO3HOT MOCIa.

I'pejc mepwon je ox Tpu 110 LIECT Meceln,y3 KaMaTHYy CTOITy Y BUCHHU jeIHOMECEYHOT U TPOMECEYHOT
EVYPUBOP yBehaHor 3a poIleHTHH MOeH Yy pacniony oxn 2,40% 1o 4,25% roaumbe.

HAIIOMEHA-24
KPATKOPOYHE ®UHAHCHUJCKE OBABE3E
Y xuwibagama AMHapa

31.03.2013. 31.12.2012.
Texyha nocneha:

- TyTOPOYHMX KpeauTa 2.233.926 3.588.746
Kpatkopounu kpeautu 1.735.342 909.747
Ocraio - 68

3.969.268 4.498.561
Kpamxopounu kpeoumu:
H3Hoc y
Kpeaurtop: Baayru  31.03.2013.  31.12.2012.

Societe Generale Bank 3.000.000 335.872 341.155
Credit Agricole 5.000.000 559.788 568.591
Erste banka 7.500.000 839.681 -

1.735.341 909.746

KpaTkopoyHu KpeauTH y 3eMJbU Cy 0H00peHH 3a (PMHAHCUpamke TpajHUX OOPTHUX CPENCTaBa,
ca KaMaTHOM CTOMoM y BucHHU jenHoMeceuHor EYPUBOP yBehanor 3a mpoueHTHH MOEH Y
pacniony of 3,90% no 4,30% roauiime.

HAIIOMEHA-25
OBABE3E 13 IIOCJIOBAIBA
Y xuspagama quHapa

31.03.2013. 31.12.2012.
ObaBe3e 1Mo OCHOBY MPUMJBEHHX aBaHCa 14.158 26.376
ObaBe3e mpema n1o0aBjbaunMa:
- MaTU4yHa U 3aBUCHA MpaBHA JMLA 4.372 29.453
- OCTaJla NoBe3aHa MpaBHa JIKLa 1.296.405 245.484
- 100aBJbaun y 3eMJbUI 313.443 286.109
- 100aBJbaun y UHOCTPAHCTBY 77.899 46.174
- octase obaBe3e U3 MOCI0Baka 55.982 55.982
1.762.259 689.578
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HAITIOMEHA-26
OCTAJIE KPATKOPOYHE OFABE3E
Y xuspagama quHapa

31.03.2013. 31.12.2012.
Hero 3apane u HakHaje 3apana 13.818 12.610
[Topesu u gonprHOCH Ha 3apane 8.382 7.858
Kawmare 1 TpoiukoBm (puHaHCHpamba 376.184 368.750
O0aBe3e 3a TUBUIEH]IE 3.017 3.017
ObaBe3e mpeMa (GU3UUKAM JINIAMA 32 HaKHAE
10 yroBOpuMa 213 188
Hero nakHaze 3apaza xoje ce pedyHaupajy 98 216
[Tope3u n monpuHOCH Ha 3apaje Koje ce pepyHIupajy 56 81
ObaBe3e mpeMa YIaHOBMMA YIIPABHOT M HAA30PHOT 0100pa 30 30
Ocrane o6aBese 112 52
401.910 392.802

HAIIOMEHA-27
OBABE3E 110 OCHOBY INOPE3A HA JOAATY BPEAHOCT U OCTAJIUX JABHUX
NPUXOAA U TACUBHA BPEMEHCKA PASIT'PAHUYEBHA

Y xuspagama quHapa

31.03.2013. 31.12.2012.

ObaBe3se 3a mopese, HapuHe U APYyre JaKOnHe - 85.191
Obpauynatu npuxonu Oymyher nepuona 238 256
Pasrpanuuene o6asese 3a [1/1B - 4.181
Ocrana nacuBHa BpeMeHCKa pa3rpaHuyera 389 15.277
VYHanpen o6pauyyHaT TPOLIKOBU 26.970 -
27.597 104.905

OUHAHCHUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA PUZUILITUMA

YnpaBbame pU3HKOM KAIIUTAJIA

Llusb ynpaBibama KanuraaoM je na JpyluTBo 3aapku cIOCOOHOCT []a HACTaBU €a CBOJUM IOCIIOBabEM
y HEOTpaHMYEeHOM Tepuoy y MpeaBUIIbUBOj OynyhHOCTH, Kako OM OuyBajo ONTHMAIIHY CTPYKTYpY
KanuTana ca LUUbeM Ja CMamby TPOLIKOBE KamuTaaa, a BlacHULMMa 00e30eaM MPUHOC Ha KaluTall.
CrpykTypa kanutana J[pylTsa cacToju ce o AyroBama, yKJbydyjyhu gayropodHe KpeauTe, OCTaINX
IyropoyHux o0aBe3a, IyropouyHMX M KpPaTKOPOYHHMX IJIaCMaHa, TOTOBMHE M T'OTOBMHCKUX
€KBMBaJIeHATa U KamuTaja KOju ce MPUMKCYje BIACHULINMA, a KOjU YKJbyuyje yIele, OCTald KaluTal,
pesepBe Kao M aKyMyJUpaHu H00HTaK.

JIuna xoja koHTponuIy (UHAHCHje Ha HUBOY JIpylITBa UCIIUTYjy CTPYKTYpPY KamuTajga Ha TOAUIIHKEM
HHBOY.
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[Toxazaresbu 3amykeHoct [pyiTsa ca ctaweM Ha aad 31.03.2013.ronune:

Y xwbagama quHapa

31.03.2013. 31.12.2012.
3amy)eHoCT a) 6.868.265 6.804.878
['oToBMHA ¥ TOTOBMHCKM €KBUBAJIEHTH 580.580 128.389
Hero 3amyxeHoCT 7.448.845 6.676.489
Kanuran 0) 12.054.995 12.449.372
Pauyo ykynHor nyropama npeMa Kanuraty 0,62 0,54

a) JlyroBame ce 0IHOCH Ha IyropouHe M KpaTKopodHe (huHaHcHjcke obaBese.

6) Kanurtan ykibyuyje akLMjCKU KanuTall, pe3epBe 1 akyMyJIupaHu 100MTaK.

OUHAHCHUJCKU UHCTPYMEHTHU U INUJBEBU YIIPABJbAIBA PUSULITUMA
(HacTaBaK)
Kateropuje ¢puHancnjckux HHCTpyMeHATa

Y xuspagama quHapa

31.03.2013. 31.12.2012.
DuHaAHCHjCKA CcpeAcTBa
Vyemha y xanurary 3.012 3.012
Ocranu 1yropoyHu (PMHAHCH]CKH TUTAaCMaHH 1.140 1.186
[MoTpaxuBama 2.433.086 3.877.508
KpaTkopouHu (puHaHCH|CKH TITacCMaH! 2.262.007 1.773.348
l'oTOoBHMHA ¥ TOTOBUHCKY €KBUBAJIEHTH 580.580 128.389
5.279.825 5.783.443
®duHaHcHujcKe o0aBe3e
JIyropouHu 1 KpaTKOPOYHHU KPEIUTH 6.868.264 6.804.878
ObaBe3e npema nob6aBbauuMa 1.748.101 663.202
Ocraiie obaBe3e 379.414 371.955
8.995.779 7.840.035

OCHOBHM (pMHAHCHjCKM WHCTpyMeHTH JIpymrTBa Cy TOTOBMHa W TOTOBMHCKM €KBMBAJEHTH,
MOTpaXnBama, (MHAHCHjCKM IUTACMaHW KOjU HacTajy AMPEKTHO W3 TociioBama JlpymTBa, Kao u
IyrOopoYHM 3ajMOBH, oOaBe3e Tpema no0aBjbadylMa W ocTajle oOaBe3e 4HWja je OCHOBHAa HaMmeHa
¢uHaHcupamwe Tekyher mocrnoBama JlpymTBa. Y HOpManHMM yclIOBMMa TocjioBama J[lpymTBa je
N3JI0’KEHO HIKE HABEJICHUM PU3HLIUMA.

IInseBu ynpap/bamkba GUHAHCHjCKUM PH3HLIHMA

OUHAHCUjCKH PU3MLM YKIbYYY]y TPXKHIIHM PU3MK (ICBU3HWM W KaMaTHH) U  KPEOUTHU PHU3HK.
ODUHAHCU]CKM PU3UIM Ce carjieflaBajy Ha BPEMEHCKO] OCHOBM M TMPEBAcCXOJHO ce wu30eraBajy
CMambemheM M3JIoKeHocTH JlpylmTBa oBUM pu3uLmMMa. J[pyIITBO HEe KOPUCTH HHMKaKBe (DMHAHCHjCKe
HMHCTPYMEHTE Kako OM u30eryo yTuiaj (GMHAHCHjCKUX PU3MKA Ha MOCIOBaHkE W3 pas3yiora LITO TaKBU
WHCTPYMEHTU HHMCY Yy IUMPOKOj YMOTPeOM, HUTH TIOCTOjH OpPraHU30BaHO TPXKHUIITE TAKBUX
uHCTpyMeHata y Pemy6nunu Cpouju.
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TpKUITHE PUBUK

VY cBoM mocnoBamy JpymTBO je W3T0KEHO (MHAHCH]CKIM PU3UIMMA O]l MPOMEHA KypceBa CTPaHHUX
BaJlyTa M MPOMEHA KaMaTHUX CTOMa. M3JI0KEHOCT TP)KUIIHOM PU3MKY Ce€ carjiefiapa MpeKo aHaiu3e
ceH3uTHBHOCTU. Huje Omto 3HauajHUjUX POMEHa Y U3JI0KEeHOCTH J[pyImTBa TP>KUIITHOM PU3UKY, HUTH
y HauMHY Ha Koju JIpymTBo ynpassba WIn MEpH Taj PU3UK.

Heeusznu puzux

JpywITBO je M3JIOKEHO JeBM3HOM pPH3UKY TIPBEHCTBEHO TIPEKO TOTOBMHE MW T'OTOBHHCKHX
eKBHMBaJICHATa, MOTPaKMBaba O Kylala, TyropoOYHUX Kpenurta W obaBesa mpema nodaBibaynMa KOju
Cy ICHOMWHOBAHH y CTPaHOj BaTyTH. J[pyIITBO HEe KOPUCTH MoceOHe (PMHAHCH]CKE MHCTPYMEHTE Kao

3alITUTY O]l pU3HKa, 0031poM na 'y Penyonuum CpOuju TakBM HHCTPYMEHTH HUCY yOOUYajeHH .

CTabWITHOCT €KOHOMCKOT OKpyKema Yy KojeM JlpymTBO mociyje, y BETMKOj MEpH 3aBHCH O] Mepa
BJIaJle Y IPUBPEIN, YKIbYTYjyhu U ycrocTaBsbame onropapajyher mpaBHOT 1 3aKOHOJABHOT OKBHUPA.

OUHAHCUJCKU UHCTPYMEHTHU U IUJbEBU YIIPABJbAIA PUSULITUMA
T psKUIIHN PU3HK
JMeeusnu pusux

KmuroBozcTBeHa BpeIHOCT MOHETApHUX CpecTaBa M 00aBe3a MCKa3aHUX y CTPAHO] BAJIYTH Ha
JlaTyM u3BelITaBamwa y JpywTBy Oune cy cienehe:

CpeacrtBa ObaBese
31.03.2013. 31.12.2012. 31.03.2013. 31.12.2012.
EVP 1.010.506 946.723 7.302.583 7.201.333
VCJ, 319.772 497.399 - -
I'bIT 37 10.074 - -
1.330.315 1.454.196 7.302.583 7.201.333

JpymTBO je oceTbUBO Ha MpoMeHe AeBU3HOT Kypca epa (EYP) u amepuukor nonapa (YCJ). Cneneha
Tabenia Tpe/ICTaBba JIeTalbe aHaIN3e OCeTJbMBOCTH J[pylnTBa Ha mopact u cMameme on 10% Kypca
JMHapa y OIHOCY Ha JaTy cTpaHy BaiyTy. Croma oceTJbUBOCTH o1 10% ce KOpUCTH MPH MHTEPHOM
TIpYKa3MBamy JEBU3HOT pU3UKA W MPEJICTaBba MPOIEHy PYKOBOACTBA Pa3yMHO OYEKHBAaHUX MPOMeEHa
y KypceBUMa CTpaHMX BajyTa. AHaiHM3a OCETJbUBOCTH YKJbydyje caMO HEHaMHpeHa TOTpaKMBamba M
o0aBe3e MCKa3aHe y CTPaHOj BAIYTH U ycKial)yje BUXOBO MpeBoljeke Ha Kpajy meproa 3a MpoMeHy O
10% y kypceBmMa cTpaHux BasyTa. [lo3utmBaH Opoj w3 Taberne ykasyje Ha moBehawme pesynraTa
Texkyher mepuona y ciy4ajeBuMa kaga J{uHap meBajBHpa y OJHOCY Ha BalyTy O KOjoj ce pamu. Y
ciy4ajy aesajBauuje auHapa on 10% y oJHOCy Ha AaTy cTpaHy BalyTy, YTHLAj Ha pe3ynarar Tekyher
nepuona 6uo 61 CynpoTaH OHOM HCKa3aHOM Yy MPETXOAHOM CIIy4ajy.
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Y xubagama AuHapa
31.03.2013. 31.12.2012.
EVYP Banyra (588.668) (625.461)
YC/]I BanmyTa 31.977 49.740
['BI1 BanyTa 481 1.007
Pesynrat texyher nepuona (556.210) (574.714)

OcetsprBocT JIpymTBa Ha MpoOMEHe Y CTpaHUM BaiyTama nobehana je y Tekyhem nepuony, yriaBHOM
Kao mocieanLa nosehawa KpeIuTHUX 00aBesa.

Pu3suk 00 npomene Kamamuux cmona
[Ipenysehe je m3nokeHO PU3MKY O MPOMEHE KaMaTHUX CTOMA Ha CpeicTBa W oOaBe3e KO KOjuX je

KaMaTHa cTomna BapujabmiHa. OBaj pM3WK 3aBUCH O (GuHAHCHjcKor TpxkumTa Te [Ipemy3ehe Hema Ha
pacronaralby HHCTPYMEHTE KOjUM O yOTa)KUIIO H-erOB YTHUIIA].

OUNHAHCHUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUZULITUMA
TpsKUIIHN PU3HK

Pu3suk 00 npomene kamamuux cmona
Y xuwbagama quHapa

31.03.2013. 31.12.2012.
DuHAHCHjCKA CpeAcTBa
Hexamamonocna
JyropouHu (pMHAHCH]jCKH TUIACMaHU 3.012 3.012
OcTtamu nyropoyHr (PMHAHCH|CKH TTaCMaH! 1.140 1.186
IToTpaxuBamwa on Kynaua 2.433.086 3.877.508
KpaTkopoyHu (pMHaHCH|CKH TIIacMaH! 40914 43.253
I'oTOBMHA ¥ TOTOBUHCKU €KBUBAJIEHTH 580.580 128.389
3.058.732 4.053.348
®DukcHa KamaTHa cTomna
KpaTtkopouyHu ¢mHaHCH]jC.TITaCMaHU 2.221.093 1.688.966
Bapujabunna kamamna cmona
KpaTtkopounu (¢puHaH.11acManu - 41.129
5.279.825 5.783.443
®duHaHcHjcKe o0aBe3e
Hexamamonocna
OobaBe3se npema nobaBbauNMa 1.748.101 663.202
Ocrarte oGaBese 379.414 371.955
2.127.515 1.035.157
DuKcHaA KamaTHa cTomna
JlyropouHu 1 KpaTKOPOYHU KPEeIUTH 179.132 181.949
Bapujabunna kamamna cmona
Jlyropo4Hu 1 KpaTKOPOYHH KPEIUTH 6.689.132 6.622.929
8.995.779 7.840.035
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AHani3e 0ceTJbUBOCTH TpPUKA3aHe y HAapeIHOM TEKCTy Cy YCIOCTaBJ/bEHE Ha OCHOBY H3JI0KEHOCTH
MpoMeHaMa KaMaTHUX CTOMa 3a HeJeprBaTHBHE MHCTPYMEHTE Ha 1aTyM OuilaHca ctama. 3a obaBese ca
BapHjadITHOM CTOTIOM, aHAJIN3a je cacTaBJbaHa IMOJ MPETIOCTABKOM Ja je MPEeOoCTaIl N3HOC CpecTaBa
n obaBe3a Ha JaTyM OWiaHca CTamba OMo HEMpOMemeH y TOKy liene roause. [lopehame nnm cmameme
on 1% mpencTaBiba, 011 CTpaHe PyKOBOACTBA, MPOLIEHY peaHo Moryhe MpoMeHe y kaMaTHUM CTOlama.
Ja je xamaTHa ctona 1% BulIa/HWXKa, a CBe OcTaje Bapujabie ocTaHy HempomemweHe, [pyimTBo Ou
OCTBapwJIO OTIEpaTUBHU 100MTaK/(ryOMTaK) 3a rognHy Koja ce 3apmasa 31.03.2013. roauHe 3a W3HOC
o]l BUIIE WK Mame 66.891 xwmbana auHapa. OBakBa cuUTyaluja ce MpUNUCYyje n3noxeHoctr JpymrTea
KOja je 3acCHOBaHa Ha BapHjaOUIIHUM KaMaTHUM CTONaMa Koje ce o0padyHaBajy Ha AyrOpOYHe KpeauTe.

KpeauTnu puzux

Ynpaewvarwe nompadrcusarmwuma 00 Kynaya

JpymTBO je W3JI0)KEHO KpPeOWTHOM pPHU3UKY KOjU TpeAcCTaBjba PHU3WK Aa AyKHUIM Hehe Outh y
MoryhHocTH Ja oyroBawa mpema JpywmITBY M3MHUpe y MOTIYHOCTH M Ha BpeMe, IITO OM MMalo 3a
pesynTat ¢puHaHCHjcKU ryouTak 3a J[pymrTBo. M3noxeroct [pymTBa 0BOM pU3WKY OTpaHUYCHA je Ha
W3HOC MOTpaKMBawba O] Kyrala Ha JaH OuiaHca. [loTpakuBama ol Kyraua y 3Ha4ajHOM Jielly OJJHOCe
ce Ha TIoBe3aHa MpaBHa JINLA.

OUHAHCHUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUZULITUMA

Kpenutan pusuk

Ynpaewarwe nompasxcusarnuma 00 kynaya

[MoTpaxkrBara o1 Kymnaia 0JJHOCe Ce Ha:

Y xu/bagama AUHapa

KomuteHT 31.03.2013. 31.12.2012.
- MMOBe3aHa MpaBHa JnuLa 888.253 1.838.577
- Tpeha npaBHa nvna 1.517.379 1.470.720
- OCTaJla MOTpaK1Bakba 27.454 568.211

2.433.086 3.877.508

CTpykTypa noTpakuBawa o Kynaua Ha gaH 31.03.2013. roguse mpukaszaHa je y Tadenau Koja

crenu:
Y xuspagama quHapa
BpyTto HUcnpaBka Heto
U3JI03KEHOCT BPEAHOCTH H3JI03KEHOCT
Henocnena notpaxuBama o1 Kynaua 791.775 791.775
Jlocnena, ncnpaBbeHa MOTPAKUBAA
0J1 Kynaua 354.467 (354.467)
Jlocnena, HeuCNpaBJbeHa MOTPaXKMBamwba
0J1 Kynaua 1.641.311 1.641.311
2.787.553 (354.467) 2.433.086
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CTpykTypa moTpakuBama of Kymana Ha mad 31.12.2012. rogune mpukaszaHa je y Tabenum Koja
crneam:
Y xusbagama quHapa

BpyTo HUcnpaska Heto
H3/105KeHOCT BPEeIHOCTH H3/105KeHOCT
Henocnena notpaxuBarma oJ1 Kynaia 2.946.159 2.946.159
Jocriena, ncrpapibeHa MOTPaKUBaba
0J1 Kynaua 446.781 (446.781)
Jlocnena, HEUCTIpaBJbeHA TIOTPAKMBAHA
O]l KyTama 931.349 - 931.349
4.324.289 (446.781) 3.877.508

OPUNHAHCHUJCKU UHCTPYMEHTHU N IIUJbEBU YIIPAB/bAIBA PUZUILITUMA

Kpenntan pusuk
Ynpaewarwe nompaxcugarwuma 00 Kynaya

Heoocnena nompasicusarea 00 kynaya

Henocnena norpaxxuBawa uckazana Ha aaH 31.03.2013. rogune y usHocy ox 791.775 xuspana nuHapa
(31.12.2012.rogure: 2.946.159 xwpaga nuHapa) HajpehwuM geioM ce OoIHOCe Ha TMOTpaKUBama O
Kynama Mo OCHOBY IIpoJiaje CHPOBOT COJUHOT YJba, COJUHMX TeKCTypaTa M OpamHa oxa coje. Opa
MOTpaXMBama JIOCIIeBajy YIJIaBHOM Yy poky ox 60 naHa HakoH natyma (akType, y 3aBUCHOCTH O]l
YroBOpeHHX pokoBa Tiahama.

ﬁocneﬂa, ucnpass/eena nompanicusarod 00 Kynaya

[Ipenyzehe je y mperxomHMM TmepuoanMa o00€3BpeAWyO TOTpaXKWBama OJ Kymaua 3a Jocrena
MoTpaKuBama y u3Hocy o 354.467 xwwany nunapa (2012. ronune: 446.781 xwbane nuHapa), 3a Koja
je Ilpemysehe yTBpAmio ma je IOUUIO IO MPOMEHE y KPEIWTHOj CIIOCOOHOCTH KOMHTEHaTa W Jia
TOTpaXMBama y HaBeleHNM M3HocuMma Hehe Outh Hamnmahena.

ﬂocneﬂa, Heucnpaes/bena nompanicusarod 00 Kynaya

JlpymTBO HHje 00e3Bpenuio nocrena NoTpakuBama nckasana Ha naH 31.03.2013. roguHe y U3HOCY 01T
1.641.311 xmpama muHapa (31.12.2012. romure: 931.349 xwbana nuHapa) 003UpoOM Ia HHje yTBpheHa
MpOMeHa y KPEeAWTHOj COCOOHOCTH KOMHUTEHaTa, Kao M Jla ce Ta MOTpakhBarma YrJaBHOM OJHOCE Ha
MOTpaXkMBamka O MOBE3aHMX MPaBHHUX JIMLA, Ne0 MOTPAKHBAKbA 32 IaTO COjUHO YJbe Ha OIUIOKEHO
mahamwe, Te na pykoBoactso pywmTea cMaTpa na fie yKynHa cajaiimba BpeIHOCT OBUX MOTPaKMBamba
6utu HarmaheHa.

Jlocnena, neucnpaswena nompadicugarea 00 Kynaya (Hacmagax)
CrapocHa CTpyKTypa AOCHeNuX, HeUCHPaBJbeHUX MOTpakuBawa MpeJcTaBbeHa je y crenehoj
Tabenu:

Y xuwpagama quHapa

31.03.2013. 31.12.2012.

Mame ox 30 mana 340.001 144.648
31 -90 nana 1.036.158 333.704
91 - 180 nana 250.378 9.258
181 - 365 nana 7.185 426.745
[Tpeko 365 nana 7.589 16.994
1.641.311 931.349
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Ynpaswarwe ooasesama npema oovassauuma
ObaBese mpema no6aBspaurMa Ha aaH 31.03.2013. ronuHe nckaszane cy y m3Hocy on 1.748.101 xuspana nuHapa
(31.12.2012. rommue: 663.202 xuspana auHapa). JlobaBibaun He 3apadyHaBajy 3aTe3Hy KamaTy Ha JocCTese
obaBese, mpu dyemy JlpymTBo nocrene obaBe3e mpema Jo0aBjbaunMa, CarjiaCHO MOJUTHIM YIIPaBJbamba
(MHAHCHjCKUM pH3MLMA, M3MHpYje y YroBOpeHOM poky. [IpocedHo Bpeme un3mupema o0aBe3a mnpema
Jo0aBbauyMMa M3HOCH 41 naH.

O®UHAHCUJCKU HNHCTPYMEHTU W NUJbEBU YIIPAB/bAIbA PHU3ULINMA
(HacTaBaK)

®ep BpeAHOCT (PMHAHCHjCKUX HHCTPYMEHaTa (HACTABaK)
Ilpemnocmasxe 3a npoyeny mpenymue gep 8peOHOCU PUHAHCUJCKUX UHCPYMEHAMA

O03UpoM Ha YHHEHHLY Aa HE MOCTOjH JOBOJBHO TPIKUILIHO MCKYCTBO, CTAOMIIHOCT M JIMKBHIHOCT Y
KyNOBUHHU ¥ TpoJaju (PUHAHCHjCKUX CpeicTaBa © o0aBe3a, Kao M OO3MPOM Ha YHMICHHILy A2 He
MOCTOje JOCTYITHE TPKHIIHE MH(OpMaIHje Koje Ou ce Moryie KOPUCTUTH 3a TIoTpebe obeltonamBama
(ep BpenHOCTH (PMHAHCHjCKUX CpejcTaBa M obOaBe3a, KOpulINieH je MEeTOJ NMCKOHTOBamba HOBYAHMX
TokoBa. Ilpu kopuinhewmy OBe MeTone BpeIHOBamba, KOPHCTE Ce KamMaTHe cTore 3a (PMHAHCHjCKe
WHCTPYMEHTE Cca CIIMYHUM KapaKTepUCTHKaMa, ca LIMJbeM 1a ce 100Mje peieBaHTHa MPOLeHa TPIKUIIHE
BpeIHOCTH (pMHAHCHU]CKUX MHCTpyMeHaTa Ha JaH OunaHca.

[TpernocraBke kopumifieHe 3a mpoueHy Tekyhe ¢ep BpeAIHOCTH Cy M Na KHHUTOBOACTBEHA BPEIHOCT
KpaTKOPOYHUX MOTPaKUBamka OJ Kymara u obaBe3a mpema 100aBJbayrMa anpoKCUMUpa BUX0BO] (ep
BpeIHOCTH 300T TOTa IITO NOCMEBajy 3a miahame/HamuaTy y peJaTUBHO KPATKOM MEPHOIY.

INOPECKMU PU3NIIA

[Mopecku 3akonm PemyOnuke CpOuje ce 4ecTo pa3inmduTo TyMade M TMpeIMeT Cy YecTUX H3MEHa.
Tymauerwe MoOpeckux 3akOoHa O] CTpaHe MOPECKHX BIACTH Y OJHOCY Ha TpPaHCAKLHUje M aKTHMBHOCTH
JpywTBa MOTY ce pa3JIMKOBAaTH O] TyMauewa pykoBoAcTBa. Kao pe3ynrtar u3HeTor, TpaHCaKLje MOTY
OUTH ocropeHe o[ CTpaHe MOPecKUX BAACTU U J[pywmITBY Moxke OMTH ofpeleH JojaTHU U3HOC Hopesa,
Ka3HU ¥ kamata. [lepmon 3acrtapenoctu nopecke obaBese je meT roauHa. To MpakTUYHO 3Ha4YM 1a
ropecke BJIAacTH MMajy NpaBa jAa oapese Itahambe HEM3MHUPEHUX 00aBe3a y pOKy OJ MeT roJuHa O
Kaja je obaBe3a HacTasa.

CYJACKH CITIOPOBH

Ha pman 31.mapta 2013. romune,npotuB [pymTBa ce BOIM MET CYACKHMX CIOPOBA 4YMja MpOICHEHA
BpeaHOCT u3HocH 29.280 xuspaaa auHapa.

VYV cnopy ca Bojsohanckom Oankom a.n. HoBu Can, Ha ocHOBY obaBe3a mo peduHaHCHpaHUM
kpeautnmMa o [lapuckor kiyba moBepuiana,urja je HHULKjalHa IpoLemheHa BpeIHoCT n3Hocuna EVP
13.206.878,65 noHeTa je ApyrocTeneHa npecyaa y KOpucT TyKHOLA.

HpymTBo je 03.ampuna 2013.roaquHe H3MHAPWIO y TEJOCTH obaBe3y npeMa Bojsohanckoj OGaHIm a.n.
Hosu Cap .

TpeHyTHO npeMeT ce N0 peBU3Mj1 HaJla3W y MOCTYIKY Npei BpXoBHUM KacallmoHUM CyIOM.

HOCTOJERA EKOHOMCKA CUTYAIINJA U IbEH YTULIAJ HA IPYIITBO

MocnoBawe [pyLwTBa je TOKOM rognHe Ouno noj 3HavajHuM yTuuajeM akTyenHe rnobdanHe
UrHaHCKjcKke Kpn3e 1 noropLuaHnx npuepeHux ycnosa. Y 2013. roanHu ce He o4vekyjy BUTHO
Apyraymju ycnosu nocnoBawa. 300r cajallke Kpu3e Ha rnobanHoOM TPXWLWTY U HeHor
yTuLaja Ha CPNCcKo TPXULITE, 3a odekuBaTy je Aa he [pywTBO MOCNoBatv y OTEXaHUM U
HEN3BECHMM MNPUBPESHUM OKOMHOCTMMA. YTuuaj Kpu3e Ha Byayhe nocnoBawe [pywtBa
TPEHYTHO Huje moryhe y MOTNYHOCTW NPeABWAETW, Te je CTora MpucyTaH eneMeHT onwiTe
HeussecHocTW. [loropware nocrnoBHe cuTyauumje y 3emrbu he BepoBaTHO yTuuatTh Ha
nonoxaj ogpefheHunx rpaHa genatHoctu, wTo he ce
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MOCPEAHO OAPA3HTH H Ha HOcNoBabe JIpyITBa.

H nopen rora, IpymiTeo HUje HMano BehHx npodneMa y OApiKaBaby THKBHAHOCTH.

JEBH3HHU KYPCEBH

CpeamwH Kkypeesu 3a jieeu3e, yrsphenrM Ha mehyGaHkapckoMm TPXKHIOTY AEBM3a, NPHMEILEHH 3a
npepadyH NEBU3HHMX Mo3dIMja OunaHca cTawma y AWHape, 33 MojefiMHe TaBHE BayTe cy OHan

cnenehu:

usp
EUR

¥ beuejy, 31.03.2013.rox.
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31.03.2013. 31.12.2012.
87,4258 86,1763
111,9575 113,7183

3aK0HCKH 3aCTYIYK

James Patrick King
[eHepanHu jupekTop

AKCIONARSKGO DRUSTVO
ZA PRERADU SOJE
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